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The First Anniversary of The Korea-EU FTA

YhE n3 @

Korea had the lowest number of the free trade  chemical products, automobile parts, tires, and plastic T2 2000 ZR7EA|RE Sl FTA A2 Qlo] o iEU =& Sl 71ofstsl=o] 2RIt E3h
agreements before the 2000s. However, Korea is now  resins. Narrowing down the imports by the EU to the e =Folleh, 2B FR S opAJol L Sl 20129 5 AAE jgtAtel o] HAE AL whE
the only Asian country that entered into the agreement products with the preferential tariff benefits, the A EUS} FTAS A A3 GU3 Z7ko|A}, Zolilol 27199 63.6%7F el HA] o o] 242 o3ld
with the EU and became a trade hub of the East Asian ~ imports from Korea increased by 14.8% while 2.6% FTA 3= =712 A2kl Qo s 2141718 o2 25k Qrkal galen, 68.8%2] 713
countries. The reason that Korea can be called the hub ~ from Japan and 0.5% from China. Based on this fact, it FTAS HZ0 & 7HpsE 4= 9l o Fo|n =8 4% 3-EU FTAY} 52 A Ys)Fs 3lo] Hrka T3l
is that the proportion of its trade with the FTA countries  is confirmed that the Korea-EU FTA contributed to an Ol FTAE A A5t =), o] Fol= $H-EU FTA  t}, &, 7|1 @AM % 3-EU FTAS =& A
out of the total trade increased from 0% to 35.3%, and increase in the exports of Korea to the EU. According to = 23R A8RgdAo] ndlZ A FriEch EUE adE Adska Yths Hrich £ 2HoAE
that it will be over 80% with the concluded FTAs and  survey conducted on May 2012 by the Korea Chamber of 3-EU FTAS 'New Generation FTA'® B7}8lH,  3-EU FTAS] 4848 918 4= 9l=1), 2011d
those currently under negotiation. Commerce and Industry, 63.5% of Korea's corporations A EUZF 2 291 Qx, dE 5 oMot 7l =7} 3lHE7] EUY St=of dish B4 2d 57| Rt
Korea's FTAs are regarded as the 21st standard which  believed that the external economic environment is QO] FTA EAF mdl 2 2-85}137 )t 66.8%4 =713k 29,82 EE1E 715351t} $H-EU
is comprehensive and high level. Among all the  worsening, and 68.8% believed that the Korea-EU FTA 20118 79 HEH SH-EU FTA= A AXAEA FTAE 59 AEE 1Y 7|39} st FA 729 A
agreements Korea made, the Korea-EU FTAis evaluated  will strengthen Korea's export competitiveness. In other dato] A HA FTAZRA, &a FAo= 7[get & s} Q%Ol Ex} 8o FA Al 7|o]E 3 A
as an ideal model. As the EU also assesses the Korea-  words, Korea corporations are feeling the strong effects 7} AT SH-EU FTAO] tfgt st 22l o= Hrigh 4= it
EUFTAasa New Generation FTA, it utilises the previous  of the exports through the FTA. g 13238 dho|sh= AR Ao A LA Adutel B S-EU FTAZ Qlsk a3+= =ois}slr| ¢
experience as the role model for the negotiation with Usefulness is also confirmed in investments. For the 71 &2 Agk=]ar Qo) 3 A9 =L thskal lt) 20114 10€o] 7H 2
each country among ASEAN, India, and Japan. second half of last year compared to the same period of SH-EU FTA ¥a & 671 52 S-EU 7+ Y H A SH-RU 29993 & v|&E351o]. 6719
The Korea-EU FTA that became effective in July 2011 the prior year, investments from the EU to Korea L 3.9% Z7}st 4952 ge] FRE 7|E3519iT) 9] HAEYUS] U 7719] ey}l HE o] B5le 9
made Korea have both expectations and concerns as it increased by 66.8%, amounting to 2.98 billion dollars. The X 20114 Rk o § EHIHP A 2)7)7) S-Hm of 3] 5 HAA o) 7| LELS HT &8sk 9lo,
was the first FTA with an enormous advanced  trade opportunity generated by the Korea-EU FTA and 2t A AA o] g F 0l JFS v HSS ekt FU Q] FTA 853 A|lstal, FTAZ <lIsh 3¢
economy. As of the first anniversary since effective, the  Korea's advancement attracted foreign investments. W FE35 gkslty, £9], 20119 sHHEZ] $-EU 2 =WE0] A e £ s AR 2] ook
vague concerns regarding the Korea-EU FTA are To maximise the effects of the Korea-EU FTA, the FTA E3|&A| St 2259 £%0] st EU &&= 3 =38 AFd |yl it E3F FTAE 3| 1
converted into tangible achievemnents and expectations. Korean government has been making significant =2 FE3519tt ¥ 42l 3-EU FTA 3|24 & Hi= ot Aol tisl 57| o5 oo
For six months since effective, the trade between efforts to carry out the agreement. The government has el E 50l ZsAke] B9 20114 sHHH7] EUR 9 T Z2A18] Alliv Aot
Korea and the EU increased by 3.9%, amountingto 49.5  been actively utilising the organisations such as the £=%0] 93.1% Z7}5l= & 3-EU FTA 295 & “ILo] A Tolahz Hojof Bl gt dldto] ¢}
billion dollars. It is noticeable, considering the negative ~ "Korea-EU trade committee” held in October 2011, six E35] F1t} ol H9AE, AsA FE, Elolol 5 0], o|JAl= $H-EU FTAE o9 ayxo=z g
impacts of Europe’s fiscal crisis on the world trades.  special committees, seven working groups, and a 3-FU FTAo| w2 Eg|ThA| e v Ao 83 AolA|of tjal =88 ujt} 3-EU FTAZE ¢l
Especially, products with preferential tariff benefits led cultural cooperation committee, improving the JREU $£=0] 323 g golEn), u|$3t A|7] S o]ele Ax Fo]X| = Ao] o} 3-EU FTA
Korea's exports to the EU. Automobile exports the  practical use for the corporations, and endeavoring to 3-EU FTA E3|TA & 222 giitoz RUel = sk &8s Fh]sk= zjuto] gk9-3) 2= 917]
typical preferential tariff benefit product, increased by directly benefit the people in diverse ways. It will also 7P SRS vuE R, SRS YEU & wliolth »
93.1% in the second half of last year, proving the  pursue the compensation plan. # Z7H80] 14.8%%] © Hts] LEL 2 6%, T MG uSHT ARFIREuEHE
Z benefits of the Korea-EU FTA. It was also confirmed in 0.5%% 7123 AL HEgte 3-EU FTA7} 3= -
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The EU Fiscal Integration: Background and the current debate (EF9) GDP CHUIHIZ %) e °r
’ Sk ull o Sk 71AF W= wAHRHC | o] H71AS
1994~98 1999~2007 2008 2009 2010 & ool eiek 7HE whe g2 sie] B kst
. . . . . . Z597|2 elF 1o
As the fiscal crisis continues to worsen, the response of the Euro zone is becoming more proactive. The most |/EE 1.1 0.4 -07 | -01 0.1 ot WERREAIS Elskal 9l 7B, HiAIR As])
controversial debate is on Euro bonds. Nation’s separate action is currently not enough to resolve the crisis. The EEIPN 23 80 | -179 | —143 | -123 38z A o] o] oA LA 9} AA=R] HAZEL- 1}
financial market does not see the Euro zone as one economic entity and the mood of fear from the crisis continues to PSS N p—
. . . e R . N ST E7t -4.3 -8.8 -179 | -143 | —123 5 oFL- Bz o5 ﬂ e
spread out to other vulnerable countries. After settling down by bailouts or injection of liquidity, the fiscal crisis in one TR : = AR et WA ew AR s
country spread to other vulnerable countries. As we look back on the history of the European integration, Europe had 20 07 S5 |96 | 81| 45 oL Ao A 3 HES E3] 52 AA o T
an integration-related crisis every 10-15 years. European leaders established policies that would take Europe toward a = -08 29 6.2 58 58 4 alzo] 2 el
closer union after each crisis. To resolve the current crisis, European countries need to regard themselves as one entity. z_ggéx Nygmiz | 52 5.0 47 29 5.1 & $A42 24 (external devaluation)] o017
=x . . . : .
orealol 22 1 | 49 | a0 | 32 =2
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Xt&: Eurostat,
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The 2012 French Presidential Election and European Integration

Since the presidential election in France, the international financial market has been fluctuating. The reason is that the
economic outlook of the Euro zone became uncertain as the cooperation relationship between Germany and France has
begun to weaken. Many EU members speak out that the austerity measures are insufficient to solve this crisis but rather they
need a growth strategy to escape the economic recession. According to a recent research on the role of Franco-German
cooperation in the process of European integration, the situation that demonstrates both countries’ strong leadership was
when all of EU members came to an agreement after Germany and France found a point of compromise reflecting the
opinions backed by other members. In the case of the fiscal crisis, the voice of EU members is clearly divided into two sides,
represented by Germany and France. Therefore, the current situation is an opportunity for both countries to be accepted as
mutual leaders with the justified agreement if both can seek a political compromise.
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EU Austerity and the Future of the Renewable Energy Industries

Most countries in the EU have been tightening their fiscal policies since the sovereign debt crisis began. As a part of their
austerity measures, they are cutting their expenditure on renewable energy industries after expanding significantly when the
global financial crisis erupted back in 2008 as a fiscal stimulus. In 2011, as the Spanish government believed that the clean
energy industry is now competitive enough to survive in the market, it has announced specific policies to reduce its subsidies
on renewable energy. Also, even Germany, whose economy is growing relatively strongly compared to other weak EU
members, has imposed measures to reduce its feed-in-tariff subsidies. These measures in the EU have led to a decline in total

investment in renewable energy industries in recent months.
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Xt2: The Pew Charitable Trusts (2012). Who's winning the clean energy race?
The 2011 Edition.

1The Pew Charitable Trusts. (2012). Who's winning the clean
energy race? The 2011 Edition.
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EU Environmental Policy

B A

The Treaty of Lisbon, the revised Treaty of the EU, regulates sustainable development and environment at protection on the
third clause of Article 3. The Treaty of Lisbon includes three Articles in The Treaty on the Functioning of the EU for
environmental integration and they are Article 11(principle for integration regarding environment), Article 13(principle for
integration regarding animal welfare), and the second clause of Article 194(principle for integration regarding energy
policy). The institutional innovation that can affect environmental policies introduced by the Treaty of Lisbon is the citizens’

initiative. Also, the Treaty of Lisbon introduced the qualified majority voting in more areas, resulting in shorter decision-

making processes.
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Languages in the European Union

The European Union, consisting of 27 members, has 23 official languages. Based on the principle that the EU respects
multilingualism, it treats small countries' languages as official ones. French language were at the center of European
integration as three countries of six founding members, namely France, Luxembourg, and Belgium were using French as an
official language. However, it seems that the European Union is becoming an English-speaking zone. The power of French
language in Europe is declining, but the power of French in the world is still strong.

EU2| CIANFL|(multilingualism)
270 B2 H4H EUY 34 ddoj= 237t
EUZF thdolF9(multilingualism) & £53the
Hz]of| wpe} 2h2 3l A=9] Aoj= EU 3402 tf-%-
uhy 9Jr} 1

EU7} 54012 237] $oj5 Afetol wet & -
Aof| Ei= Xt oflike] 2kmbR] 109 F-= (3} 1%
5,000% )t Fr}, thelojg=2fof w2 =il H]
Alolth, EUSJ 4] F19AF = 2,00078 o]t =L,
237 Ao & slFof 80789 T4 Hasit
H2)3]= 7859 9] - H =3 2L (MEP: Member of
European Parliament)E 7Fe] 2JAAF-S 913 60
5ol SHARE 283k

Q15 371k o] ARgSh= EEO)7FEU 54012 <l
AR whd ) A9l W ZRERLR 2o 7T00Rt T o
A= 7R Lol FAlo| = QIAREA] FElTY, o]
2% Auit B2 AlEo] ARk dofdl7tel wh
4]0, HlEAo7F el 2 oyt T 7R
Lrol7b 32712 EUSA o7 Erhd, EU= £ HE &
A of ik Shsfjof gict,

N

op

rr
02
-

0], A0, 24A|

0101, 0101, AmIR10], =01 67 =0iCt.

5 7} oAk] 2lojE TASHE Helitel BolAE
AelA|e A4 B gt gl ARl B ) 2

Al oo A goj2 W= AM(frozen semen) = =L

ru
H1

o)z ‘ol A Y(frozen seamen) 0.2 £
3k Zo] Qlt}, I EU= WH|g AHS Q84 Hir

B 7| & FEA oz ogstal Ql=d, Al 71Al=
At it gt ofl®, ol A Hol A RSl A
= HoJRtHout of sight, out of mind)’ 2= &S

AE WY7]= "HolA]| g vl AR (invisible

lunatic) &2 HAsto] Halj 55 3] Sfj=r3ict,

S 0014 IRk ofsfish= A=

2 oyg% 2elR, QlolE olsfafol ek Wtk §
% 2lojo] Kol 4E Bz e BotA Kol B B 4= 9

= QP e Slolet
efafol s e role} Baloje] o] o] 3| A
har glek, Zmaolz BjoF o ARl Lol

(le soleil) Q1 © ¥hf], Hdol= EYF & S8k= =4l
(die sonne)= G ot} =, P08 ok '+

o QA ol i e 2iish] Wik 24
2 H ki FQle oS o] AAkE nEsH o
3, AFES A St ofol S 7| EAfea A7}

F(la lune) ¥ A3ECE SHH HSUojo A=
A9l BE(der Mond)®A] 'FA-2 do]ar, of

R :
efegolut 2t -8 TofolA] Teelzt Eglo]

HEo] Q1A SR AA3 BE B3k Aujct o) o
ool tigt s, % 317} thact,
Bglo] Al HAo] 93 AT Mr, EE(Ford)®)

Asjrt, wle]ol|A] whdt T Algoll A A4 EEa)
2 2705 Rl WS W Mr, ==(Renault)

E}E SRR v, O TS B Ok ol5
o AREA ol F A 2L 148kl 719
e, 28 EW WS ) ek HEAto] it
2L il Ble A 2hal i A

FHAEE AR T2 fFRidlole] tishA dds 2
3L QIek ARE wfe Lol 83 v vidE=

T — 00—

o1, wef uhis olstelofel, Aig =2

w«uoﬁ, owﬂ = g olz, el LS
3w ol e Zlo] Hstrhs o) glek. 719

ke
r (
e
>.
©
r\l
ol
ok
)
E]
[
fird
.
)
[
_a
il
il
rlo
by
N
re
2
2

4>
ln
[0e]
=
1o
re
2
=2
)
e
Jlm
_4 0_.
mlo
d
[1.(1):II
iy
i)

E 017} et ] ol el ol
7k 3 RERS olgioll A ulH} HEH|
A 1, A)F g-8o] Bo| Lol Ao} gict
Of3L ot AM] HE2E o] Akbo] =
QIES] EAIR QA El wtel7L 2 2uiEE oyl
7} stagrolg B Ao Qlof & of7] A BEr),
Yool AR Ade] Bel2, £, 911, A5
Lo AET AIE| ABFES B Pk Qlof=

ARe] A et

pasy
rlo

i

I[‘U
o
oL M

it
A = W=

Iré
o ™ O
X
R

lL

Zefiols B3 Uhls ol g =S &k |
Froll SEollEH(foie gras) Bfal 226] QlOoH A E
S 07} A=Y, Fol2  liver of duck(L-E]
20 olgal sh WA 9|7} A, S A7
F4L SAl0] Zgoof offfo ' QlS|A H uha
A S Foiz 2317]9F R3]S S5h= beef
2} pork 7} &0 hoeufe}t porcoll A GelE A= T
F20] Aleeto] TnkE Wragivhs S Zeto]
= aeApet waFolthe] X 9Atol A 5= Al Z(chef) 2k
= TolE AMEShE AR S HH ZRAISA 34
2 s ® A= ool

Yegtso7F 85 o 2= Qlojeh= WS o
Al B3 Aoloh, Yldgheis ofAlof 2| ARIA] 7
< 918l 16020 UE=H= FRl=s|A2E el o
=9] gfo|do] H it} A= UdH=E o=z
= =Y A7t B dojdolo veth=d],
dutch’ & AR 2H 44 o] o] thojz} Fr},
o5 59, dutch disease UET= 2AH)= AW
S 551l dutch courage (9= £7))= &1

of Fej= Al gl= 5ol TA] #Ho] (dutch pay)
+ ‘dutch treat (UETH=A] ti)olA Feie T2

= A WY = 55 "ol iR obd di & 9]
517] %= gtk

ojgtgjoto}7t ieeffdk wff o &dth= A wWi=Y,
AY, =UAE, upA7by 5 g B Arke] @)
7} olgtejotol g 229001 oo} thE3ol kx|
7k S o] A] wjizol2tal A2, ojgEotol= ¢
& A7 e =)Aok ARt 250 ddo] A
229 s fvh E 9 7178 2571 ol 5ol A
& = QlRol, ’Rlo] A9 glo] Waol i, 2o

ot

L5k A R SaEnh A TR R

21653 ot=0ll 2 2|20 MY A2 UIZRIE Al siield, Hiz WiE
2HE SCUESIA HEOZ Q=HAOF RIZIZEIINM S L7 (2 7HH

3 SYS ULt diFE=0l BFRIUCL 4ol 13E ATt HIFRER S0t
ZNE R Lal= A7t E Sl 287],5 1668 S73, a%0|
SO0, ZAA0] Foj= HAZHM ZM| EXHE REIS0| 27| =HM
=SS0l thiet ARIX| ZS0f| ofYS HOIFE 20| =t

EONYION | L Z 0O



pugnaI | 8 2 0

2710l Hakar 4ict,

HYo7} Al S =T ) AR85E] AEsirt= A
1517 upel S 7} (HEJRof 33k 9570 % =AD 2] &
Ol S AXBHHA] FTa/NE-E POl IAHH A&

sw;_olu} ﬂlqﬂfﬁﬂﬂ} °1i *J‘—’w“é“

ol
i
e,
Q
rlr
i)
g
it
ﬂ-l
o
=
N
1‘
rlo
U
rulru
£
e
ofr

Apdt s ol Aok we kedow
gole}, st AR Wl HEE F o]7] o]
O, OfE 1 e RS AlrEo) T RS
SEolt}, 72| A1 & HA7o] AR UAE TS
© Ao 0 = HRlpA} Ho] et A U
oft= ABHEE} Alo]l ALgSH= glof B o] At &
ol A REE A 23] H RS AR B
FA1719] e7lo} eito] §REol2l El 2 2k

:i’TX'Hg =] ]IHL- /\Jﬂ 01‘?' —]O]: ]'EHE_‘?—-_]—% ‘—/—\—ﬂ]

(

L7l HHEOIE} gt Xl%sﬂ 71 T gof o] 25 &
ol&e] 1L 7= F4l19] %‘%—% Sk Al AR
gho] i AEL XRIHAY & F87A = ovAE
=}, o] ZHolA *410101% AL} ol el
gt 01 Ede=As E} Akt ~vQlols =75,

2N AE B52e 16~17A17] Sl 7124
550l L}E}Ur 5T OIS QofA WS o] &

[e)
H

m
rlo
[>

29dllol7} ‘ofayst o 2k Qlof el Ea
o] WA F7bh o 6Feldtrt Wokrka) Zeketv
o1 o] 3t ek whol|A] I S FkR £ 4= 9ly] wjio]
Sl Ao welth A9dle BU 393 % 27t
7 vl wEe] §9 ol vhE AR Bt
AZBIC), o] o]f wj o] A9d AFFEL F7HE 3
9JoiA] wo] stk 1A S ellAl AP U o
&) %91 296l AFFE-S wo) w4 fek, =2 gjo]
9} 29120] B} AgdlEch AL H]SEkA g

=

o] f+ Ugl= EU 3=ro] optt,

o= HlzYAg o= Asirtar gt} ojoll=
ZANEAPE 9laL, =doAE 71 BEALE gle
gzofuh AHQlojA Y QAT T, Eapof| W2 &
AR F ESHA] oAl W<estr] diol e A
o uf A & 4= 7] wiZolok, 1| g ddofekat

o= e s Walr| 7Hd $h& AoltiEnglish
is the easiest language to speak badly)” 2t 23}
t}, o] Tojlt= L7} Qlek. Sfueb Fot= (gt 3
3= AR Hlolle the o1& e tiAH B Al
7ro]l SA] QAR Al T ol o|e)7F W] uf
woll et Gof & FAlsh= H oA B W e
o] Zas}7] wizolet,

Fol7} Zgofel ZUofAH 2|52 =4
= AA[SHA| 2 HE= Fol= & AEtt RSl
7117, 14417] o] 58 A, Kof Aol iujo] 2
B A7) H A wEe] Fot7h e Sl
2 QAE 4= ieh BA= AIAA Qloi7t =7] figt =
A %.3].1/}5 Hl2 Tsk4 9] ;q h= g]-*] A ZV3] ]-E].

9 doll S Aol of ARk A E7Fs TSIt
T e ofE Rl g o] Au|Qlof oEE]ofof s
2540 oA stE & & LA, Al=nt oj=<l

Gl

ik
ro
2
o

=Yoo, Aqdle], Fof, vFdt=o] F gt QlojE AL
oFF U T2 0] 7 ol o] fAMY miel 7]
= 1keS 53) ol oS BARe] =2 T =k
d& 9, 9919 ‘house (@F-2)= HUo=

haus (BF-2), 29dIOl= hus ($]2)2haL 3#7]
st} L3 Qb W ’
jardin’ (A=) oJgE|otel2 giardino (]o}
2ri), A¥RlolRi= jardin® (F2g)olc),

FE Foofe] HE: TAOMM Hol=

2 A A mle] 2o 2 B

Jo
r
)
rlo
m

kL, 1957% SHAATSA(EECE At =,
A ool YEts, EAlEES W7o 671t
ZFof| T EMRE T H7|of|7} koY o]

7] mzel EEC HellA =o19] vige] 2 <=5toll {131
SEA|TE o] A= ‘o]Eo] E|7H= EU(The European
Union is becoming an English—speaking zone)
2 BHE AALHA Wolsols AT 19704
o o2 FRoA et o2 Fole] RIS EU &
ot F2Hld & FHAES FoiAE & QU

FHEY oA ZRfiolo] FH A 9JR]= 1973
| G, ofdHE e duk=rt F A AlEE A
(EC)oll 7FlshaA =xddh7] At 198149 Z1e]2
9} 19861 2] AH|Ql ZEEZO| J2& 3|Ytog 7}
UL W= EC WollAf Zfojo) IA17F daFe
A eFokeh, s o] 7= qlojehA o Fol9t
L2 B ofFololA olHnt Aol S o 47
o857 wiZe].

AR BU Yell Al 2loje] ¥3 BU A2l

EURAI82le 77 Bl et 932 1 LE}
SXRE 4 71% EE(Gaston Thorn)e] EU
Y-S o 1981 ol A 19857A], L7 aL 7};3
AR AR 7| B Ao A SRE
(Jacques Delors)7} Y41 @3tE 1985 -
1995W7k2] 9] 10 F<F ek Aol= 5719 =2 Q1
Adol2 T A S22 YO R HpA] FAR
239] 23 A (Jacques Santer)”} 1999W7HA]
ATt 2 ER2E QU] B A EE Leka
ofi= BP4TAIS Bh7] AALY,
o G Qlojo] WS e, BU HH9)
o] FA ol 1996do] o]} 3875 X\
dl, 2007 aﬂ;xﬁ 12.3%= 443k Wb, Gol= 10
| Afolof] 46,7%0114 73.5%= 57 3Tk,

Fole 1995 LAEE o}, A9Hl, WH=TTEU 9
A0 2 A5t 71ISHEA BAFSE] AlRkTE 1ol g
L 9rEdol A9H, AUS FA GRIAW

of

123
®
L
rl; JH
rm

(Eurocrat—European®} bureaucratl] Aoz
BEUSHY & AA3IhE2 ZefiojHr) ¢ojof| &

3 2T (2010). "THA0, 'St Ael =[=7F. TAIAKE,, 10585,

2 55517] giolot, EUZES]ola 2353t ol
o2 RS Algol whE W, 1995 \THE o= EU 3
Y] AFFA] A579] oF 70%= 0|2 AojH = ]
oJAl= 80% ool Fol= A Hrtar gt

1995 EU gtfjof] o]olA 2004d0l EUCY 7Fygh
1071 B]L=(LE 3=, EHE, A=, F71e, €29
of, 7|xw A FEh LrHyoh FA4 {23t 60%
£ FOIE Al29l=ol & stal U A] 20%Rt ZefolE
A29l=tol 2 57| wiZel, EU WellAl goje] =7t

o2 FusiFc), Fag BU A4 Q1 7k dol=

Bl ARESh= Q1e] WSS 13%0]3L, 2R 2aof
£ o2 ARGSh= QIR ¥l 12%t, S1=&
AL =Yojo] n|Fo] 18%= 71 &t} gHH, 9=t
ZA] JOIE FARR= B2 38% FA|TE Zepo]
o} Zeol= 7}z 14%0]tt,

EU 9]alQks 31t 3l 7HA = ofjadE0] 20099
129 ©JaL b2 7} B QS uf A {R st

& ol epshs 98 Rk 1 olfi

SH, BU 31945 % 303t wgollA] oJofuirt maps
1% o gol Zk2AlL elat Lo Zopofels),
2007d Fulyolrt EU9|| 7HisH= o) 7P F=EF o
2 T3 Uebr} Sapagichs ARLS BU ) 232
olo] SIS e}l AT ol ik s,

T=H|T0IM FHojel Rt

28] & ZHAE(Eurovision Song Contest, ©]
5} = H| )= 1956 A5 H F-HH-5AWEBU)O| F
Pole 43 Aehe] spaAcy, faulde] o g
2 (5 F ARG g2 ¢lo] HAARE Hole 172
T o7} ZefiojolA Foj= HAX AMdS W

EONYION | 6 2 0



pUgnNI | 0 €0

= Quek 7ol KR 1956 13] 2| e
A= NE = 29128 g ofAJopr} oz
E L& (ExZY(Refrain))©| 5= XAt 1973
W F=Zeld tfS)7hA] Zefolz BE a7t & Ho]
L 58 ARROA & = S, RrEHId 270l =
A= W7o, Bups 22 sefiol ] w750l 7
A& Er

19734 dj2]-El= A7 h=re] Aol = kS
of shi= g o] glojFl=l, 19749 99 0}3}7 t
Fol2 YYdFWaterloo) & F-2HA 1 & HA
At 5T TR @A Af=rofoll thet zte] 7Rt
720 & Azl Zekavt 200193} 20080l T
o o5 =A%t el = XK, o]F FaL97Td
O 953t o] == VS SHA] SRt E%}iﬂ =
AR 0= & e Al oW FrAofA Foie
HlSS AR SAISf o e o= ofsfid 4= QlTt,

ZgLojg BE o7t fRHHo A uiA| o2 o
57t 212 19880l ek, Al Autet =241 2] AlEl T
20| A91AE diss (&= w=w W Y 29k (Ne
Partez Pas Sans Moi))& &%t} 19994 o= &

¢

F2HH 53 Qof= 2007d Al2H|otolE A e]stal
© W ol &8 2011 opAd| 2ol o5
%oi2] Running Scared it}

18A17] #AloF g ol A 24} Afa o)z S|
Z2of= oA gofofl 1 A E dATA Hrk
2000 thell So1A] QIEHl Moz A Fojo] FaAd
o] B2 SHEHA Fol= vt opy el A AlA ]
o7 o doj= BHT 4 Yl I =T P E
o]ar qiek,

FrolA] o] o] QA7 I EAL QL

Ao, A A|AIF o= szefo]o) 7] 5H1E o

5] Aarsie}, WA A A Zf2oll =7} 5= 5670
=0f| o] BT}, ZFof7} AT E Afolof| A FAH o=
o) = Aofaze|7} x| o] T ET| otz e UehEat
Zgiof7t Aol oY AW S-S RS- Algol2t
H AR 5= Qe H2 50} gjuke 22 ol =7Ex
ULk *

Ir

7

rlo r
Mo

l‘

EHE QB LA aHR

OlIEHO

=L

S0 ! 1011t

F=E0| IS

Japan’s Lost Decade and Eurozone Crisis

Some see the current fiscal crisis in the Euro zone as similar to Japan’s lost decade in 1990 because similar signs such as
Japan’s balance sheet recession have appeared in the Euro zone. However, the European Central Bank refuted, through the
monthly report May, 2012, that the current situation in the Euro zone is different in its cause and solution from those of
Japan’s lost decade. While the real estate bubble and the deleveraging in Japan occurred in the private sector, this does not
seem to be an Eurozone wide problem. The biggest difference between two economies’ crises is that each member of the

Euro zone has different weaknesses.
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. The 3rd EU Survey

The Yonsei-SERI EU center conducted the survey for
this year following 2010 and 2011 to raise Korean
people’s awareness of the EU. From March 1st to the
beginning of April, the survey was conducted on the
webpage of both the Yonsei-SERI EU center and SERI
and through email. 1,384 members participated in the
survey.

The first question was to assess the level of interest
on the EU. While those who responded, ‘| don't know
the EU well," increased by 5.0%p, those who answered,
‘I know the EU very well,” and ‘I think | know the EU
well.” decreased by 1.5%p and 5.2%p respectively.
Those who said, ‘I will read articles related to the EU,’
decreased by 4.6%p. As the negative news related to
the European fiscal crisis flooded the media, we can
interpret that the interests of Europe were diminished
asaresult.

The correctly answered rates of the questions that
assess the level knowledge about the EU increased a
little. The rate of the respondents who knew that EU
consists of 27 members increased by 3.3%p, to 29.4%,
and that of the respondents who knew that the Euro
zone consists of 17 members increased by 4.5%p, to
35.1%.

To the question asking which aspect of the EU was
most important, 60% of respondents said ‘businesses’.
However, compared to this, over 80% of respondents
said ‘business’ last year. Respondents replied that the
Korea-EU FTA would not only have economic effects,
but also political and cultural impact. Answers that

they expected better relations in politics and culture

www.yonseri.org AlA[THof| CiFst o745

increased by 12.2%p and 4.5%p, to 23.8% and 11.0%.
77% of respondents answered that the Korea-EU FTA
affects Korea's business environment.

More than 80% of respondents answered that the
U.S. is the most important foreign country to Korea.
However, only 1.0% of respondents chose the ‘EU" and
respondents who answered ‘China’ decreased by
15.1%p, to 16.7%

However, it seems that the information regarding
the EU is still needed because 27.3% and 38.7% of
respondents answered ‘very positive” and ‘positive’
respectively to the question whether they were
interested in the EU related information from the EU
center.

On the question of the most urgent and necessary
research topic, 29.9% of respondents answered
‘European fiscal crisis’. Other responses included ‘EU
integration’(17.9%) and ‘EU FTA'(14.6%).

Based on the survey, the EU center plans on
providing information to improve Korean people’s
awareness of the EU and on continuing to do

customized activities.

April, 2035
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The 35t EU Special Lecture

HIM-SERI EUMIEI= EUO| CHSt ot=01520] QA2 SHES HIEE 77.3%2 (01 H0|: 7.9%, HOol: On May 16t, 2012, Mr. Maros Sefcovic, Vice President 58 162 SA|CHShu Zf=2 Hat 2x|3|o| Ao Al EU
Hst7| 5t =0 Ustoz 201087 2011EE 69.4%) 28Xl ZAoZ LIEFITE, of the European Commission, delivered a public ZISHQ| OIRA MZTH|X| ERISHQIRIE0| ZId0| S
ol 0|0 SsHoll= EU HE2XAIE HAGIRICE HE2 ESH =0l 71 BR28t 2= =7IE 2= =0 lecture at Yonsei University Gwangbok Hall Annex  Cf. O ZiH0flA MIZZH|X| SAMLIEY2 EUI =7
EUMIE] EM0|X|2} AMAMATA SHO|X| 3RS = 80%7} E= 2EA} 0|22 BUCH v EUt International Conference Room. Mr. Sefcovic began 2 QT IE HRHM L nSE0| st A5}
o 0|H|YS Sofl 3E 1LURE 48 ZVHX| XM= 1 Het SEX= TH2l 1.0%0 IFCH, =2 & his lecture by recounting his experiences as a Slovak I} EU= MIAOIA] 71 7CHSH AR|EOZ A Q| =HQ!
M, & 1,384H0| MZ0f Fo{oiict. 2 SEXH HA| 20110] H|sH 15.1%7t E2HE 16.7% diplomat, representing his nation in its efforts to join ~ Zt& Lz QoM |{Z0| O{ZA CIE LiztSe| A
MA EUO| CHet 7|28 HAMEE 2= EE20ls  Ch SHXIEF EUMIEOIA XiSsh= EU & FHEof| 2 the European Union, as well as his experiences asa  0f ¥af2 O|X[=X|= QlAlstn QICt MHGIACH
UE Cta & REdt 2to tfEst HlE0] 2011E0|  Ao| QlLk= 220l iR JZcH of JZckake 2 European Commissioner. ‘The European Union NZFH|X| 2xlsio|@ate o210] 0|H 2|7|2 Esi
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2 27t 1.5%2t 5.2% o2ttt E5t AZ0f| HE  HOFIUCE ASE AlFSt EU &3 A7 FHE T2 Union is responsible and it is very much aware of its
EU & 7IME o= 1 SEXNo= thEst o AO=E XRE 7Isstes o ARM= RE AW impact on the world economy.’ said Mr. Sefcovic.
M 2011300 HlsH AZ(4.6%) EHSACE Ol {I7[ 2k CHESE ARZ0| A9l 20.9%E RHXIsH 7+
201153 201200 REQ] ALV #EE 28M =2 s H¥W, 0] 5ol EU S2H(17.9%)1t 3=
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Solis 201100 Bish el MatEot CiA 0B 4 UEE EUO 3t of2] HEES MZsiD, S The 38" EU Special Lecture
Ch EU 3/@=0] 2770=¢! AS 2u Urtn cHESH  off Chet HEA! ES2 Soflolx 0|o{Ltz Al=lo|ch Xt
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Z 3|E=20] 1770=20|2t Y UCt CHESE A2 OfX[oflN =elgh o~ Ut lecture in room 115, Daewoo Hall at Yonsei University.  SO|A] X383 EU EHZIH0| XISHE|QICt ZHAXIQI
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5= istlh= (00 RIS ERes s B 2y “hathat are related © the EU? institute. He delivered a lecture on {(Europe and B 24HS REX| HIADL S5 MU "R mQr T2t
SHXIZ 22 Z20i ts 2011H0k= 80% Ol0] b : European) based on his new book, (European Pandora, <& Esto| 1t Sixf 0|2f,2] LIS SAloE (&3
ZUA #AE B2 Aat Hlust=rtd, $=01S0l Pot?‘f‘ébewﬂom‘cmﬁk Past, Present, and Future of European Integration). 1} 2201 0|2t= Ao Chal =5t= XI2|%C}.
B-EU FTAZF 22HoR AlE0l mat st=at EUel 29.9% % Dr. Jo analyzed, in diverse perspectives, his ZHX| HiAL= X0 200 EHZF S0 HEHA
BAZE B BAS 9o FX, Zek] A= HiE perception of Europe from his 20 years of living in Asist SES CFSH RN EMSIGCE 2|0 &
3%_;::@]::;% jg?;119:?u Ii:igz"fil R Europe. He mentioned that the competitiveness of Zo| A™M2 CIUst 251X AtS|A WK| XI0IE &
A HAS SILj= CilE= = 2% = ) . . . _ o
ot 23 8%0lm, 28 T BlE 7lciEt cige others E'urope corTwes from the pro.cess of l'ntegratmg stol= oAl %}QE Zd(lefI'_ afsiCt CE= c_g_h,ﬂ
) i s differences in cultural and social education. Buthe Q2= EU7} EgtE ZSHE & TALIt= ZAX
2011 Th| 4.5% S0t 1.0%S 710, 2= : mea” e R also mentioned that even it seems like Europe HO|X|Zt I o|H|= AY IS AT X|o|Lt 0]l
BU FTAZH 2i=o] Hi=U2 2go] SES nizita manages the integrated entity well but it continues X2 oISt QIZZX| 59| Z4S0| EXfske YHA0| U
to have a problem on racial conflict. 22 OlAlsHof Bk FARKCE
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The 39t EU Special Lecture

On May 26th, 2012, there was the 39t special EU
lecture in Secheonyeon Hall at Yonsei University with
Tomasz Kozlowski, the EU ambassador to Korea. The
topic of the lecture was (Strategic Partnership
between Korea and EU).

The EU is in the strategic partnership with Korea,
and 9 other countries. This is not a simple economic
cooperation but it is a rather complex international
political cooperation. Ambassador Kozlowski
explained that as Korea becomes stronger, Korea is
accepted as an important economic and political
partnerin Asian.

He mentioned that the economy of the EU is
faltering by the crisis in Greece and Spain but it will be
resolved by the EU’s political solution, not leading to
the worst case scenario. He ended his lecture by
mentioning that the EU does not think of Greece's
withdrawal from the Euro zone as an option, and
Greece would stay in the Euro zone as economic
impact would be too significant.
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The 15t EU Core-Circle Seminar

On May 25th, 2012, the 15t EU Core-Circle Seminar
was held in the Conference Room 510, at SERI.
Jinwoo Choi, prof. of political diplomacy at Hanyang
University, gave a lecture regarding ‘election in France
and the future of Europe’. He discussed about the
meaning of Francois Hollande winning the election in
France on May 6™, and interpreted how the result of
the election would affect the European integration
process and the solution to the European fiscal crisis.
He especially emphasized that Germany and France
are two major members in the EU, and they should be
analyzed based on the historical relationship of
repeated cooperation and competition. He believed
that now is an opportunity for the EU to become more
robust through the current crisis.
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