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The award of the Nobel Peace Prize could not have come at a better moment
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for the European Union.

As Europeans ponder over the next steps of economic

human dignity, freedom, democracy, equality, the rule
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successful peace project in human history.
It is too easy to forget that within living memory,
Europeans found themselves compelled to engage in

the slaughter of other Europeans. Less than 25 years

21st century.
The audacity of the EU’s founding fathers, the
relentless work carried out over generations to bring

our countries and citizens together must give us the
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Today, the European integration project has ensured
that a continent that had consumed itself in war for
centuries has become a continent unified in peace and
democratic values. Former enemies such as France-
Germany-Poland have achieved true reconciliation.
Democracy has been cemented into former

authoritarian regimes.

or dealing with climate change.

It is my hope that the award of the Nobel Peace
Prize will not only give European leaders and
citizens the confidence to go forward with their
project. | hope that it will also inspire East Asians to
build structures that will eradicate for ever the

threat of conflict in this region and equip us to face
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Moreover, the European Union acts as a beacon and  the challenges of the future together. # o} -fAlof gi2a1 Qlr} HiE= BU 7191 S8l
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security and development in the Balkans. Our
assistance to the democratization that has followed the
Arab Spring is based on the development of common
values. The EU uses all its foreign policy tools to
improve peace and security in regions around the world
from the Horn of Africa to Aceh. The EU is the largest
provider of development assistance and humanitarian
aid. It is at the forefront of global efforts to fight climate
change and promote global public goods.

The EU and Korea share the values on which

European integration has been built - respect for

Delegation of the European Union to the Republic of

Korea
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Prospects of the Eastern European market

Three main issues of Eastern European market are as follows: first, whilst there are chances of financial uncertainty in
certain countries, overall stability is expected to continue with the Vienna Initiative still intact; second, the prospect for
Eastern Europe to remain as a valuable production base for the EU looks strong since the efforts to improve working
conditions and gain the EU membership are taking place concurrently; and third, despite having poor growth in
comparison with other emerging economies, the prospect for a niche market concerning the middle class and the
ageing population looks promising. These trends will vary according to regions: Central and Eastern Europe;
Southeast European countries who are members of the EU; and those who are non-members. It is therefore necessary
for firms targeting Eastern Europe to acknowledge that it is not a single but ‘regionally differentiated” market that
requires separate strategies. Also those firms who have already entered the market will have to brace themselves for
the intensification of competition to secure better production bases.
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Rise of separatist sentiment in EU member states: Background and prospects

There is a rise of separatist sentiment across Europe. This is most apparent in Belgium, the United Kingdom and Spain where
Flanders, Scotland and Catalonia, respectively, are trying to find ways to strengthen their autonomy. This phenomenon has
its roots in historical background, but it started to intensify as the Eurozone fiscal crisis began to cause hardship even in
economically strong regions. It is not likely that current events will lead to full-fledged independence and creation of new
states but rather central governments will try to make a deal which will involve giving some form of autonomy to regional
governments. It will be difficult for central governments to find the right balance between satisfying regional governments
and persuading investors to believe that the fiscal consolidation plans are credible. Also, the EU will be required by regional
governments to clarify its position on how it would deal with new states when the independence of regional governments
does materialise.
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22 @S Zor dqidEn EU A7l E & hﬂﬂt‘r * The EU to impose anti-dumping tariffs on Chinese solar panels
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olF[FAR = 0] EolE Bl A}3| A oL Zlolbrt 21AS AMZARHTA Mol On November 8th, the European Commission began an investigation into imports of solar panels and key components from

China. This was in the wake of industry lobby group EU ProSun charging Beijing of giving its companies unfair subsidies
that allegedly reduced the price of their products to 60-90% and calling for the imposition of compensating duties. The
Commission took into consideration the fact that the solar panel production of those firms on the petition exceeds 25% of the
entire production in Europe as well as the fact that the production of those firms against the petition is less than that level.
This is a crucial factor that determines whether or not this kind of investigation gets launched at all. This is also a
fundamental aspect to consider in understanding the European Union itself.
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The EU commission announces a plan to foster its manufacturing industry

In order for the crisis-stricken EU to revive its economic growth and employment, strengthening their manufacturing sector
is an imperative and to do so requires increasing the industrial competitiveness. Unless renewed efforts, for instance
investing in new technology, are put in, the EU’s manufacturing industry faces the grim prospect of losing out to its main
rivals such as the U.S, Japan and Korea as well as emerging economies including China and India. In light of this, on October
10th, the European Commission came up with a new industrial policy proposal addressing the above-mentioned issue: the
idea is to strengthen the EU’s industrial competitiveness and reverse the prolonged decline of manufacturing sector so that
the manufacturing sector in 2020 reaches up to 20% of the EU GDP. In order to accomplish this goal, the European
Commission demands that countries reinforce their commitments on investing in innovation as well as improving the access
to capital markets.
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Labour related laws in the EU

Europe’s economy is still reeling while analysts are giving different forecasts on the future of the Eurozone crisis. As a result
of a fall in asset values in European countries, Chinese and Japanese investors are very active to put their money on Europe.

Besides, the atmosphere in Korea is such that allocating more investment on European countries is encouraged. Eastern
European countries in particular possess excellent investment conditions such as relatively cheaper wages and qualified
labour forces. However, there are abundant cases of Korean companies who are planning to invest in these countries often

having problems in understanding about the local labour laws and the local customs of the labour practices. Inquiries related
to those issues are being frequently received by experts and the companies would need to look into EU labour laws which

could be comprehensively applicable to many cases.
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(1) Contracts of Employment Directive
(91/533/EEC)
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(2) Information and Consultation of
Employees Directive(2001/14/EC)
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(3) BEuropean Works Council Directive
(2009/38/EC)
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(5) Working Time Directive(2003/88/EC)
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(7) Parental Leave Directive(2010/18/EU)
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(11) Posted Workers Directive(96/71/EC)
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(12) Acquired Rights Directive(2001/23/EC)
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European solidarity and unity are needed more than ever at this point in time. A good chorus becomes a great piece of music

Ir

when the melody accompanied by main theme is consistently being harmonised with other choirs of voices. The same would

o

be applied to the creation of common European identity. With the birth of democracy and the glorious history and cultural

heritage of capitalism as a priceless foundation, is it not the case that ‘One true Europe/European’ will finally be forged when A1) AsiA FA] FLIAbEe] AP o=k 7hA 7] flsfiAdelar, Eahete e e ok 7t
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Economic recovery in Europe is being held back by the weakness of business investment. Despite a secular rise in corporate P _ =
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- M43 EU Week

The 4t EU Week

The Yonsei-SERI EU Centre organised the EU Week
event between November 19t and November 231. The
EU week was composed of Mock EU Summit, EU
Debate competition, and EU Essay Contest, inviting
interested students on European affairs to participate
in academic contests, exchanging new information and
ideas between them.

The Mock EU Summit of 2012 was held jointly by four
EU Centres of Korea, with the HUFS-HRI EU Centre
taking lead. At the Mock Summit final on November
19t held at the Minerva Hall, students debated the
positions of their respective EU member states in a
European Council setting, according to the institutions
procedures.

On November 22n, the finalists of the essay
contested presented on their works in the New
Millennium Hall, finalizing the essay contest. The EU
debate competition, organised in part by the Yonsei
Leadership Centre, held the competition on November
21st and 224, where the students discussed various
issues concerning the European Union. On the same
day, the Awards Ceremony and EU night event was

held at Yonsei University Allen Hall.

AM-SERI EUMIEE 2012 112 19UEE] 2327t
X| 42| EU Week HAIE ZHZIFACE EU Weeke=
EU 2o REO0IALE| EU EZ2CH3| 12|17 &Y =&
thal2 74=l0] QUTH FEIF EUof 2t
A Sl CHSHAMS0| &7iete 72
2 Sofl M22 HEe} olo|C|oE wetst= Azt
2 7IACL X[ 192oll= ot= QAtie| OjUIEH 25
AN 2012 EU 22| REOIAEI7L IHEI=|RASH,
2L 470 EUMIE(HMI-SERI EUAIE], SH=2|ch—Sich
BHST A EUME, 2ACH EUMIE, JE EUMIE)
7t Eo{stRiCt 2220ll= AMICH AHREHZHO| A SHili=
23| Ao ERoH, =2 ZEXIS0| XHAlo| £ =
=2 A YHsk= AR 7IRCL 21URE 22U7IK|=
ANM-SERI EUMIE2t &Ml 2lHA ME7H S 2|
EU EZ2CH3|7t FR=H|, EULL B2E CIASH Afeto|
el E=2stH EUOH CHet OfsHE Hale AlZtE 7HR
Ch Z2 2 AN 2o EU Week Al&AID
SO0, EU Night Z318Al2 ZO2 EU WeekZ A
JEO= OfUSINC

Kl

JOl'

tm

£l

ﬂlﬂ

163 B2AM a2

The 16t Brussels Forum

The 16t Brussels Forum was held on November
23rd, 2012, at Yonsei University Underwood Hall #701.
At the Forum, Professor Jean-Francois Hennart
from Tilburg University presented on the topic of
“The internationalisation of Italian family firms.” The
forum examined the question of whether family
firms are more internationally involved than non-
family firms in the case of Italy. Theory on the matter
was divided, with some suggesting less
internationalisation due to managerial positions
occupied by family members lacking international
management skills, among others, while others
suggesting more internationalisation due to longer
term perspectives in family owned firms promoting
investment abroad. A final gravity model was
developed to better measure the level of

internationalisation, the dynamics of which, were

explained by Professor Hennart.
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Online Remote Lecture

On November 8th, 2012, an online remote lecture on
“The EU’s Normative Power: Ten Years on” by
Professor lan Manners took place at Yonhee Hall
#404, Yonsei University. This online remote lecture
connected Yonsei University, Keio University, Fudan
University, and Tsuba University through a video
conference. Students were able to attend Prof.
Manners’ lecture from four different locations
simultaneously. The project was undertaken through
the initiative of the Keio EU Centre. In his lecture,
Prof. Manners spoke of the post-cold war era, the
definition of normative power, the influence of the EU
in the next ten years, and the lessons to be learned
from this. First, he defined normative power to be
one of the three principal types of power along with
hard and soft power. Then he elaborated the nine
areas in which the normative power of the European
Union was influential, namely sustainable peace,
freedom, democracy, human rights, rule of law,
equality, social solidarity, sustainable development,
and good governance. These are the areas in which
the European Union is able to lead the debate and
persuade or attract other nations to join and follow
the EU’s actions. The lecture led to a lively discussion
between the students of the four universities and the

lecturer.
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