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Deregulation, Pro-Business and Market Integration Policies Future of

Juncker Plan

“Team Juncker” is a banner catchphrase hung over
the European Commission (EC) building in Brussels.
The term, referring to main members of the EC led
by the President Jean-Claude Juncker, has been
appearing in recent official EU documents. Juncker is
the first to use such a popular catchphrase reminiscent
of the Hollywood film, Team Avengers.

The nomination of Juncker as the President of the
EC in June 2014 was conducted in a new mode. In
accordance with the Treaty of Lisbon in December 2009,
European Parliament (EP) finally grabbed control in the
appointment of top level executives, something for which
head of each state had previously exercised full authority
over in the Council of the EU. The EC officials say it was
the first such post elected by the EP. Continued economic
difficulties since the global financial crisis in 2008,
combined with a new top level executive election system
have resulted in Team Juncker's large scale investment
plan and major market union policy which have recently
been exciting EU.

The core of the Juncker Plan is to make an efficient
business environment comparable to that of the U.S. by
integrating each country’s financial, digital and energy
markets. So far, it has been difficult, for example, for a
French startup to receive operating funds from a German
bank. Western Europe, the buyer, has been repeatedly
led by the seller of natural gas, Russia, because energy
import negotiations have been carried out by each
country separately. However, the plan is to offer more
business opportunities to small and medium businesses
through union or integration. Creating a business
environment comparable to Silicon Valley or New York is
a point of emphasis among the EC officials recently.

The ultimate goal of the Juncker Plan, which can be
summarised as deregulation and pro-business policies,
is the increase of employment and economic recovery.
The plan aims to foster 'European Champion’ businesses
comparable to Google, Apple and Facebook in a broader

market. Such a trend is deeply related with a long-term
hostility to global online companies from Silicon Valley.
The logic is to create an environment similar to that of
the enemy in order to defeat the enemy.

Criticism of the plan is also common. The investment
plan of 315 billion Euros looks enormous. However, if
EU public funds, amounting to 21 billion Euros of seed
money, can attract private funds through financial
institutions, the plan can come close to expectations
through the multiplier effect. How the market will
respond is unknown. For the multiplier effect to be valid,
Junker’s Capital Market Union plan should shape the
investment environment first, yet the conflict of interest
between countries cannot guarantee the time.

There is significant fear that a single market can
lead into the development of monopolies as well. For
large communication network companies like German
Deutsche Telekom or French Orange, the plan is an
opportunity to broaden their market to small Eastern
European countries. However, it can also threaten
the survival of companies in such small countries.
Considering how the Energy Alliance was downsized
from originally a radical agenda empowering
negotiation right to such moderate issue as greenhouse
gas emissions, concerns can definitely impact the
course of plan.

Juncker’s EC plans to present the relevant plan to the
EP by the end of 2016. The EP will legalise it through
18 to 24 months of review period. Given that President
Juncker’s term finishes in 2019, time is insufficient for
the task. In the digital and financial markets, where the
trends change in months, the system being legislated
may not be efficient years later.

The EC is desperate to revive the economy, as EU
members are cautious of the crisis. Pay attention to the
changes their experiments will bring to the European
market that has been traditionally much more
conservative than the U.S. market. %

Ildo Hwang, a reporter at DongA Ilbo
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Background and Prospect of European Quantitative Easing

The ECB released a quantitative easing (QE) policy beyond market expectation in the monetary policy meeting held on January
22,2015. The policy is to purchase 1.14 trillion Euros worth of assets, specifically 60 billion Euros worth of assets monthly for
at least 19 months from March 2015. This is the equivalent to 11.5% of Eurozone GDP, and is far bigger than expected by the
market (50 billion Euros per month for a year). This report explains the background and prospect of such a large scale QE.
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UK-EU Relations after UK General Election

In the UK general election held in May 2015, the Conservative Party once again dominated and the risk of Brexit (British
exit from the EU) has become higher. The Conservative Party won 306 seats in the 2010 general election, which was less

than the 325 required for a majority in the parliament, so the party had formed a coalition with the Liberal Democrats.

However, this time the party gained 331 seats, more than enough for a majority in the parliament. In this regard, it is

presumed that the Conservative Party will attempt to negotiate terms with the EU, and protracted negotiations may function

as an instability factor to the world economy.
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EU-China Relations Entering Honeymoon Period

Year 2015 celebrates the 40th anniversary of diplomatic ties between the EU and China. Although there have been many
twists and turns during the 40 years since formal diplomatic ties were established between China and the European Economic
Community (forerunner of the EC) in May 6, 1975, mutual relations are expected to gradually develop through dialogue and
cooperation. The biggest driving force between the EU and China has been derived from economic and trade cooperation,
although they have mutually recognised the need for political and strategic cooperation. The trade volume between the EU and
China in 2014 reached 465.7 billion Euros, which is 250 times larger than at the time of the first diplomacy in 1975. The share of
the EU’s exports to China was 3.5% while imports from China accounted for 6.7%.
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20124 144,206 57 292,038 -0.9
20134 148,154 2.7 280,092 =41
20144 164,733 1.2 302,447 8.0
Xt&: Eurostat
* EU HRlRY & £l HIZ
(2421 %)
+E =¢
20034 4.8 1.4
20044 5.1 12.6
20054 4.9 13.6
2006 5.5 14.3
20074 5.8 16.2
20084 6.0 15.7
20094 7.5 17.4
2010 8.4 18.5
20114 8.8 17.1
20124 8.6 16.3
20134 8.5 16.6
20144 9.7 18.0
Xt2: Eurostat
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Digital Agenda’s Core Task: Digital Single Market

The European Commission and European nations recognise the enhancement of digital industry’s competitiveness as an

imminent requirement. In this context, the EU has propelled the Digital Agenda for Europe from May 2010 to the front of

seven major tasks set out in the Europe 2020 Growth Strategy. The completion of a Digital Single Market (DSM) as currently

discussed is a task to tie 28 different European digital markets together similar to the Single European Market launched in 1993.

The DSM is the most important of seven pillars of the EU’s plan to ensure digital industry’s competitiveness.
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Recent Trends and Significance on ISDS between EU Investors and State

The dispute between investor and state, for example that between the Korean government and Lone Star over the sale of Korea
Exchange Bank, gains attention once again as the first hearing was held at the ICSID in Washington between May 15 and May
22, 2015. The investor-state dispute settlement (ISDS) system refers to a system to settle an investment dispute between an
investor and an investment-receiving state that causes losses or damages to the investor, due to investment-receiving state’s
violation of investment protection obligations under the bilateral investment treaty (BIT) or FTA Investment Chapter. In this
report, recent trends and significance on the EU’s ISDS system are explained.
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The refugee policy of the European Commission has become deeply bogged down as refugee numbers to Europe rapidly increased. Not

only has the scale of immigration increased, but also the EU’s security risk has grown as refugees can quickly move across the EU. As
of 2014, the number of illegal immigrants, whose return to their own countries was decided, stood at 252,003. However, the number of
those who had actually returned to their own countries was only 161,309. Because resources for emergency handling are insufficient at

borders, while basic information management, including the illegal immigrants’ nationality, is also stretched due to their rapid increase,

the size of actual illegal immigrant numbers is likely to be larger than the number reported. How can the European Commission solve

those problems?
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Economic Impact of Brexit

As the Conservative Party led by Prime Minister Cameron won the UK general election held on May 7, 2015, concerns about a
Brexit, which means Britain’s exit from the EU, are heightened. German Bertelsmaan Stiftung has released a report analysing
the impact of Brexit and it expects Britain's exit from the EU to have a huge impact economically.
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The 6" EU Academy Completion Ceremony The 6" EU Student Symposium

On May 27", the last session of the 6" EU Academy for ~ EU MIE{7} 25t= HM67| EU OFZtE|o|7t 58 27 The Yonsei-SERI EU Centre held the 6" EU Dissertation ~ SIM|-SERI EU MIE{= 58 92 Q& 90| L2 7|50 A
the spring semester of 2015 finished. The EU Academy ~ $2AIS OFX[2O=Z atg LWL EU OF7 |0l 20114 Competition on May 9". This year's topic was “New 62| EU =235 WZ[5IFCt SI2RE st 352
was established in July 2011, as the Korea-EU FTA 7€l SEU FTAQ| &S 7|Moz 17| OpZIHI0IE & Horizon for the European Studies in Korea: Widening 2 7iZ[St 2 =2rhsl= (7|20 M 28 £&: EUS
went into effect. The Academy has been giving lectures &8t 0|2 EUS| HAL L =285t ofL2t FE 7| 2 and Deepening.” The three dissertations that were {2} Mshals FHZE XHEIOH, 24+ =202
to students on not only the history and institutions ~ A|Z} &tZ0]| LSt 0[GHE CHROIRATY. selected as outstanding theses were introduced atthe ~ MAE 3HO| =22 53 30 T{CistwofA] TISHE
of the EU, but also Europe’s corporations, market Ot EU OF7|H|0|= HA|CHSIT 0|HS m4of AFMAX| Conference on European Studies in Korea at Korea  SI=2REsts| SESIHSSEEINS] (CHSHM EU =204
environments, and many other issues. ATA ZSZ AT 2 YE Hol ZHXEn e University on May 30". Graduate students throughout 3| THE)S Sal ATH=IRICH

Nine scholars who specialise in Europe, including St ZH0AME EUQ| SALRt FRIAAR M=ot A Korea who have interest in the EU and Korea- & S&hut s-FU Zt7of 20| Rl T=o| st
Professor Yeonho Lee of Yonsei University and Deuk-  H®|7|, S2&0 EUQ| 2wt 2 EA Mg FX|2 EU relations have applied for this year's student & CHAOZ ZISH= 0[H =2CHS|o M= oMot EMS
Kab Kim of SERI provided lectures for the Academy. The ~ CHEQT, EUSF 8H=29| MX|of &st ZHo= OpRa|3Y symposium. The three outstanding dissertations ~ 7{X{| Z|& 3HO| 24 =20| MUE|QICt 15 HAMCHSH
lectures dealt with the EU's history, political system, its ~ Cl. OFEX[2} 3=0il= EU OF7HH|0| &7EXIS0] 22 0|F0 were those with the topics, “The System Turnover 1l CHSHO]| AiSF S QFSHH(YE S H2l)o| (RE
institutions and the financial crisis, the Eurozone, the ~ FA| 2HEE 5t= 72 AZIE ERCE SHMES 23 in Europe: Theories and Experiments”, “Europe’s  OflA{2] AJAE! FMsh 0|21} MehT} A= H(ZH|CHsH)
EU’s foreign and security policies, and the EU's trade ~ 2{0|L} L0t B24=l ot O|4+HE 2S9| A wed Standardisation Policies: Based on studies of Korea- 2| (RE2| ZZ35t o it AL SHEU FTAE 34
policies. The final lecture was on the EU's implications i SFAX a8 OfL|2t £2 =0 Ql= HEl oy EU FTA", and “The Effect of OSCE's Minority Race ~ 22Z)7 24 =292 MEZIRICE Tilburg Law School
for Korean politics. For the last session, the students & 2X|0]| 0|27 |7IX| CtFet FHIE CHEUCE Zofxo Policies on the EU's Political and Security Integration.” 2| U2 (OSCEQ| A= F2H0| EUS| FX| - Ot
who participated in the Academy formed nine groupsof 2 0| H|67| EU OZlH|0l= & 24HO| StS0| 4 The three students had a chance to introduce their & S&t0i| 0|F H2HE FHZE X|RolH 4+ =292
three students each to give presentations on respective 51T, 0| & 8HO| SHH0| 24 LHAIS S ABHCE abstract to a panel which was chaired by Professor  Z|& MEtZ|C}

issues that they were interested in about the EU. The Yeonho Lee, the Director of Yonsei-SERI EU Centre.  0|2S AXO| AtS|2 ZIME EU =2CHS| I{E0AM= 3
students gave presentations on a wide spectrum of Renowned EU scholars gave comments on the  QI°| Z[& MUXES0| 2t =229 2X|0f CHaH LHEStD
issues such as the civil war in Ukraine, and the EU's selected dissertations, and also provided helpful | M2 StX=0| 0[0f CHall EE3ICt 0|52 &= st
policies in language education, environment, and advice to encourage students to further pursue their ¢ =21t sk=X| AKE flet 22 ¥7|= 3hCt &K
refugee migration. Twenty-four students finished studies on the European Union. SIESS = CI3IE Sofl sftiet Al3to| 7|20 U= &
the course at the completion ceremony on May 27", H Seo| FAE Sletn, TE R & HHE X|
and eight of these students have received excellence LXoz £l £ Q= FVIE RoE= ARIE 2
awards for their presentations. o= UALCE
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The 5" EU Leadership Student Debate Competition

The Yonsei-SERI EU Centre, with the supervision X[t 58 262 HM|CHS ARt A HMI-SERI EU
of Yonsei University Leadership Centre, held the 5" MIE{ | HAM|cHetm 2|cid MEf FHo2 53| EU
EU Leadership Student Debate Competition. The  Z|E4 SPHEZCHS] 2M0| JHZ[=/UCt EU 2|HY st

=
debate competition aims to enhance students’ critical ~ MEZC{3|= 22H 2|2 N =2|% Al E2 2
o

reasoning and debate capacity that are required 2 7|2 4 = 7|22 MZE 2Xo=2 J|Sz|RUCE
b OfL|2} ZX|ALS] 2| TSt OfFR0f| 2tAlS THE

undergraduates who have interest not only in Europe ~ Al|CHStn SHEAMZ0] 321 1ElS 0|20 "*Oﬁf 0, ==

e :|O o

skills for future global leaders. Yonsei University gt

but also in diverse international issues participated in = S5t 0|MES 7{X & 87 Elo| 2M0i| ZIE5HXALCY.
the competition. A total of eight teams were accepted 2% 8Z%T9| Fxl= (BU FAIA)OIQICE 2F 44H9|
for the finals. FHl= (Aglael RE& EHIICL 20104 0F 12|

The debate topics for the finals were “The EU's  A0AE R2Z 2&| 7k540| M7 |=I%E=d|, ofof o
Identity,” “Greece’s exit of the Eurozone”, and “the &l R2Z ZE|S 5|&3l0} siCte xtn} EE|S 5|25t
EU’s down scale of Atomic Energy.” Maastricht Team x| 200} SiCh= I&F Ztol| E20| MIHZ(RUCt BASH
was awarded the first prize after an hour of fierce 2| A= (EU 2XH2 o|4X| HIZ SA)SICH K& =7t
debate in the final round. Eight judges including Deuk- =0| 7|=Hs} LHEE $otd HXIE of|HX| HIEE =4
Kab Kim, the Vice-Director of Yonsei-SERI EU Centre 50} 5k=7F =2 SX(5H0F SH=7tofl s ZSHof| 22
and Professor Tae Dong Lee from Yonsei University's 5 &, OIAEZ[S|E2} 0|2410] EUs =-S FIHEIA

5}
Political Science Department carried out evaluations ~ Ct. WAIEAL AREE, HIZMA| SO2 FAE St A7

based on the content of the discussions, the style of the 2| BTl EZ Znf OAER[S|E BO| 215 A2 ZAF

speeches, and the debate strategies of the teams. C|ICE AEARSITAC] ZSZE AL, SN CHElm
FxIuwstit O[S uE 23T & 8F AARIE
=2 FEO| L8, ALK At Bl TR HM2S
7IES2 MAE TG

www.yonseri,org AlA[ZHOf| CHISH 9|74 H7AFAMIR!

Qo] & Y oM 2 13054 7]k O

Europe Day and Yonsei University 130" Anniversary Commemorative Luncheon

A Commemorative luncheon celebrating Europe Day M| &2 130530t 58 9 RE9| 2 7|dst= U
and the 130" anniversary of Yonsei University was held S| CHAF =3 2%t0| 52 152(R) 25 12A| HACH
on May 15" at Yonsei University Guest House. St FEIE0i| M 7HE|=|ACH

Professor Kap Young Jeong, the President of  HZY AMCHstn &2 StFALA X[t 130 S¢t
Yonsei University gave welcoming remarks to the A7} —’F—-_rLBHS SEtnt RO ANE Salf AMIE 2=
distinguished guests who were present at the luncheon. =
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He mentioned that Yonsei University is now pioneering ~ Ctd 23iCt E3],

its “Third Foundation”, and that the European countries ~ 2/&& MA&Z B0 O|x| AAIS0 Cist uL 7
emphasis on social contribution and integration  El § AISE80] st S2Ms ZZs5tT AUSS HHal
coincides with Yonsei University’s efforts to expand the O, 0= 02{ R& =Z71=0| &2 ¢
opportunity of learning to the marginalised in society. 2t 3&X&0| UCtT HA=Ct Est A

He also mentioned that Yonsei University will continue & - A7 % wx FHS XEXHO2 SISO 2N 0|24

to widen its exchanges with the EU in terms of student 2| 2|EH{0[X} 22E QIZHE SMshk= o 7|04 o[zt
and faculty exchanges and research. =2t
16 European Ambassadors and representatives, ol @7tofl= E0t4 IEEZATJ|(Tomasz Kozlowski)

including Tomasz Kozlowski, the Ambassador of the EU ~ EU CHA[RF ZJAHH M EU CHALE 286l & 1670 fRE =2
and Chang-Beom Kim, former Ambassador of Koreato 7} CHAF 2! CHESO| ZASHCE T 2l R & QAL 21

the EU, attended the luncheon. Ho| &o{stict.
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