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The Historic Significance of the 8" European Election

Since May 22, European Parliament election was held for
a four-day period in 28 EU Member States. Among the EU's
political and administrative organs, European Parliament
is the only representative body that is directly elected.
European Parliament, for the 8" time this year, has held
its election every five year since 1979. Through this year's
election, total of 751 members have been elected and their
terms last until 2019.

The composition of the 8" European Parliament is as
follows: 221 seats for center-right, pro-European EPP, 191
seats for center-left S&D, 63 seats for conservative ECR,
59 seats for liberal, centrist ALDE, b4 seats for center-left,
green group Green-EFA. Concurrently, far-left, Eurosceptic
GUE-NGL earned 52 seats, far-right, EFD 32, and other
newly formed far-right, far-left and independent groups
could gain 79 seats.

The analysis of the European Parliament’s 8" election
result exhibits several distinct features: First, the quantum
leap for Eurosceptic groups and populist parties. FN in
France, whose seats increased from 3 to 24, UKIP in the
UK, from 3 to 24, and SYRIZA in Greece, from 1 to 6, have
all witnessed significant gains in their number of seats.
Second, despite the reduction in the number of seats won,
pro-European groups were still able to hold their ground
firm. EPP lost 53 seats, S&D b, ALDE 24, ECR 6 and NGL
3. However, these pro-European groups could ensure the
consistency of policies at the EU level by winning 588 out of
751 seats.

The stunning advance of Eurosceptic groups in this
year's election can be ascribed to the global and European
financial crises. As the first election to be held after the
crises, the anti-EU, anti-Euro and anti-immigration
sentiments had long been forecast to exercise considerable
influences on the election outcomes. Even though
Europe’s economy is gradually recovering, the prolonged
economic instability, high unemployment rate, reform
fatigue and the disgruntled voters have all been directly
reflected in the ballot. Further, the stalled improvement
of many households and individuals due to the expansion
of inequality, as emphasised by the EU Commissioner for

Employment, Social Affairs and Inclusion Laszlo Andor,
has also contributed to the recomposition of European
Parliament. However, the 8" European-election is still
considered one of the most important historic turning points
toward the EU's integration process. First, the election
was the first to be held after the expansion of European
Parliament's jurisdiction. Through the Treaty of Lisbon,
which came into effect on December 1, 2009, the European
Parliament and that of each member state expanded
their participation in the policy-making process, while EU
citizenship has also been strengthened. Furthermore, the
democratic deficit and lack of accountability, which had long
undermined the EU’s legitimacy, have been supplemented.
Consequently, the co-decision policy areas between the EU
Council and Parliament expanded from 43 to 90, which now
include commerce, agriculture, energy, legal immigration
policies, EU structural funds, and budgets. Second, this
year's election differs from its preceding ones as its results
will be directly reflected in the appointment of future
President of EU Commission. According to the Article XVII
of the Treaty of Lisbon, the European Parliament is granted
with the right of consent with regard to the appointment of
Commission’s President and its Commissioners. Vested
with such right, European Parliament is expected to exert
greater influence on the Commission’s decision-making
process.

The questions of how European Parliament will overcome
the varying group platforms and continue to refine its tight-
knit intergroup cooperation with other EU bodies in the midst
of integration process may require greater scrutiny. Internally,
EU must finalise the banking union process to completely
overcome the unpleasant aftertaste of financial crises, while,
externally, it must jointly act in response to the emergence of
Putin's Russia as its threatening competitor. In tackling such
issues, great emphasis lies on the roles European Parliament
will play with its newly fortified status. #

Yongdae Shin, a Chair Professor at Kunkuk University
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European Banking Union and Korean Firms’ Response

Europe’s national debt crises and financial instability since 2010 have exposed European Monetary Union’s structural flaw.
In response, the heads of the Eurozone member states agreed in December, 2012, to push for the Banking Union. As a part
of the Banking Union process, European Central Bank has introduced Comprehensive Assessment (CA) and Bank Recovery
and Resolution Directive (BRRD). The central aspect of the latter lies with the introduction of bail-in principle. According to
this principle, the restructuring of insolvent banks will be carried out with the borrowers’ creditors bearing some of the burden
by having part of the debt they are owed written off. Furthermore, ECB is planning to announce the CA results on financial
institutions on September, 2014. The aim of the assessment is to clearly grasp financial institutions’ current finances and risks,
before launching Single Supervisory Mechanism (SSM) in November, 2014.
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Rapid increase of capital inflow in EU

stzl= EU

The investment inflow toward the EU, which started since 2013, is expected to continue for the following reasons: First, the

European Central Bank’s quantitative easing measures will attract even more investment inflow by stabilizing financial market

and providing more investment opportunities. Second, the liquidation of European banks’ assets will gain traction. The vast

number of European banks are looking for the right time to liquidate their holdings and non-performing assets, while buyers,

such as global private equity funds (PEF), are preparing for funds in response. Third, the instability of emerging markets remains

high. Since the second half of 2013, emerging markets have been hit by numerous political and economic difficulties. Investors,

alarmed by their instability, have started to perceive the Eurozone government bond to be relatively risk free. However, as risk

factors obstructing the constant inflow of investments also exist, businesses must devise investment strategies based on the

assumption that both direct and indirect investment will increase.
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Privatization Wave in Southern Europe

The privatization progress of Eurozone periphery countries had been slower than expected due to the prolonged financial
market stagnation. However, with the reinvigoration of the financial market since mid-2013, the expectation for the third wave
of privatization is increasing. On June 2, 2014, EURO STOXXS50, one of Europe’s leading stock price indexes, witnessed
18.2% increase, compared to the same period last year. Such revitalization of European financial market is deemed a prelude
to the acceleration of once-delayed liquidation process for the state-owned enterprises in Greece, Italy and Spain. In response,

businesses in emerging markets, including China, and sovereign wealth funds from oil-producing nations are showing great

interests in securing low-priced market from economically developed countries. Therefore, Korean companies must also

consider purchasing newly privatized assets from Eurozone periphery countries as a way of tapping into the developed nations.
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EU Supreme Court’s Ruling on the “Right to be Forgotten”

European Court of Justice’s recent decision upholding the Right to be Forgotten has reignited the once-stagnated debate on

the issue around the globe. The Right to be Forgotten has often been legitimatized on the basis that it protects individual’s

privacy in the digital era, where permanent storage of personal information and data makes “oblivion” impossible. However,

its potential infringement on other fundamental human rights, including the freedom of expression, has made its both viability

and applicability controversial. Europe and the United States have differing stances on this issue, resulting in the clash between

the Old and New World. The European Court of Justice’s recent decision, passed in the midst of such controversy, bears much

meaning.
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Article 12 : Right of access

Member States shall guarantee every data subject to the right to obtain

from the controller : (--)

(b) as appropriate the rectification, erasure or blocking of data the
processing of which does not comply with the provisions of this
Directive, in particular because of the incomplete or inaccurate
nature of the data;

(c) notification to third parties to whom the data have been disclosed
of any rectification, erasure of blocking carried out in compliance
with (b), unless this proves impossible or involves a disproportionate
effort,

T2 el el ZIALE ARls ANEnE AA 5

© Aetshe 2212 & 22 W o kel
of Thall A Ao A AR BA o she 2t 7]
Aok olfii Wel 1A AAIseRs 28 shA o
Qrek, 2 2sfolat 2 Rk 9] Aol hstel 29
Q1 IEHe] o]ojE AR, Aulel TEHLS
BJCo] EUS] dlolel a3 sf&je] et sl =l
2 48 Theat e TS Wk

@ 2|9 5] Aol 9 BJCo) wep

20l IEHAL BICO| tigle] (a) EUL] 19954 |
o[E| s x| 30| FFa} 72 Azl HEER=A], (b)
EU H(EUS] 19954 dlo[ejE s 20| F2 A1
dlole] Az} Au7t ul=te]l el = AHRIA
AEE=A, (o) 7H]le] 1 22 1142 7HQl HlolEE A
AlZE ot HelA] et s ae dE|(Yed
He)7F U=AE AsisiaL, o] Histe] BJICE 2014
W 59 13U} THAolA] theat o] Thtallct,

(a) EU 7219 28 2] %o]| slof: S]ake] Hlole A
2] Aui7} Eejdos 59 vho] lukal slejels, A
MK G AHoperator)7} 7Fd= Well Aol AAE
7HA| AL QIehd BU 71212 gl SAte] g,

(b) EU] tllo[e] ¥ F2]o] ZHaizlolA 482 4= Q)
A RIS 7)1 "lofE 2] A 2j*Hcontroller)o T,
wfEpa] 22 T1Eo] AR Ak il o]
Bl U= 3 =] Aoleolla] wAlE 4= glct

() "L deyof] Hstol: 7Sl % LT =5tellA

2ol Al s Bk WS A 2T Wk
4 722 J5iE A2l EXGtets BICS Tl wat 201413 52 30ol| K
O| X

o

QIEE Mx| MFETE JHMGI T, RIS AR AFO| M= (“AfxlsH

FNQ-UFHR Ha| 72, A 12 2M H MY (2014, 6. 2.). MBC News.
{http://imnews.imbc.com/replay/2014/nw1800/article/3473098_13479.html))

5 European Commission, Factsheet on the “Right to be Forgotten” ruling.
{http://ec.europa.eu/justice/data—protection/files/factsheets/factsheet_
data_protection_en.pdf)

Qlek. ol ARz} Hlole] He| Bl vlste] Hs,
WA, P 52 g ] 2§, wae £
=5 Aol eolelso] dhet A1) Helol chat
Aelo] HaAL] HAA olelsto s sk 4 girk
31 gk}, Aol ke S15d Wl ArhEel s
oh]i FHO| it ARO] A9} e T2 7w
3} S UE Bart 9l WEs) stk 2AVL 8
Aol £, ALYBe] A, Jol Aol 42T 3
of ofefe Tefsto] Al uhet T HAle] Ba
Sick, IS sk AlRre] 32 ARl et &
3t mefsfor gk

® ol#l EIC 2] A

B gae QoA s UelE QA A
Wolehe HollAl oozt glow], Hae] Alult
991 219} Hjofe]) ek ARkt 73 5 Fwd 7]
5ol THAIA ol % girka wWls] wrErke
& Bolg st

et Rolrks £ 9] A4 2 Slols Ajglol
AVgE7} 23 91 sl A)e] ARAREA Sl of
W, 25t ol 9 sol4e] Y=L 5 PAAUS uolF
= AMAIzIe] EgRA A H2 5o A 88
3 4 qleka Bk dolth, 2, T2 RAelE

Ml EAEE s ol Aoz 7
& 25 “H(control)” B H3L, THE HRE

6 EJC7t 0|2t 20| EHCHSt 27 & SiLte 721 22 HMRIZIR EU 7H=
ABlg A2 1 Z7Hadvertising space)2] TIHE EXIs7| LI5t04 EU 7t
U= LHoll XIME MRISIT, 0l2f8t 7122 Z1 52 HMAZTI Mu|AQt

%7}_5_% = A 0-||:|-b Al

7 EEJCE “It follows from all the foregoing considerations that the answer
to Question 2(a) and (b) is that Article 2(b) and (d) of Directive 95/46 are
to be interpreted as meaning that, first, the activity of a search engine
consisting in finding information published or placed on the internet by
third parties, indexing it automatically, storing it temporarily and, finally,
making it available to internet users according to a particular order of
preference must by classified as ‘processing of personal data’ within
the meaning of Article 2(b) when that information contains personal
data and, second, the operator of the search engine must be regarded
as the ‘controller’ in respect of that processing, within the meaning of
Article 2(d)."2t11 5t0d, ZAAEI =2 “JHQI HlolEl XMzl ol siEstn &
ATl 2AXH= ol Xz2lofl UM “7HO! HlOo[E X2|XHcontroller) 2t
FAlotACt

S8R

€ON9GIOA | € Z 0




LHaN3 | 7 2 0

EU ¥ 89| SI&iE #e| 2

MR R SE 25 EUL| =22 1980d ] 733
]3] (Council of Europe)®] "&2}7|7]ol|A<] 71317
HHE3S$ &oKConvention for protection of Individuals
with Regard to the Automatic processing Personal
Data),2& #&d ettt} EUs 1995 APt 7)
0132 2 52 (Data Protection Directive) 53}o] &
AAOR MAIFHETE Rt 229E BRI ol %
2012 ZNQIAR H E A 22 ULy B R 517 (GDPR:
General Data Protection Regulation)2 2 74 5HHA]
U WS =ston,! A fYolE S
GDPR'9] Article 17(Right to Erasure)o] o]of| tfale] 51
Jslal Qick. hH, GDPRS 2] AR Ad, 355271
oof|AlQ] o] olelu}l T o3 A} - EAA - 1}
o 2AL B0 49, HE 0] ofd) S| H9ol

Q151 et &gl eherka st gk

33 sk W x ‘Qla A Falo] TAE £ 9l

= zE5o] ofn] et el wa ol

8 JC= “As regards Article 12(b) of Directive 95/46, the application of
which is subject to the condition that the processing of personal data be
incompatible with the directive, it should be recalled that, as has been
noted in paragraph 72 of the present judgment, such incompatibility may
result not only form the fact that such data are inaccurate but, in particular,
also form the fact that they are inadequate, irrelevant or excessive in
relation to the purposes of the processing, that they are not kept up to
date, or that they are kept for longer than is necessary unless they are
required to be kept for historical, statistical or scientific purposes.”2t1 50
S FE 3707t ot|2tn stHEte XM2|SHol| 2est 77t dnt § LY
oF isl0 SR Ha|7t QIEEIH, mofl w2t el Halvh MEtE 4+~ U

k=)

o 2 XIFol 'WoiE el 2Et AES =YY X2

9 EC= 20104 118 4

Hi3!
a1°|:||

1
L)
o &

11 HRlge S8 AU M2 "XEEE0) thl Aol S o
M R JHIGEARIRIOP Rl MY e ARE 278 4 3
Cf. IR, C1E g0l 2 K011 47 hoz BAIE0| i ZS0ls

1 ANE 278 4 gick D 78

< AR %lffﬁ‘% el 52 % ofofle < Xé@ &
st AWt ARE Alshe 20l AT

1, GDPRE} 2] 7HQIgi AMA7} 285)7] ok w9
7wk @asiA] =] ek,

S5{Z a7t 710l Dkl B3

A0 A A5E FAFH nlFAE o)yl
7ol Tjstol Sels Eyshs sz wek we o
A Wk U FHoR WAse AdoRA, £
© U8d WS A4 b T 4] gk
olo} gk i} mizze] Alzt Zjolol thal ]gt ol
Hiio] 912lo] ohjel, ZX|SRe riel o] WA A4

= Ak QM AT QUE 719le] disE 2t )
ol e m]ak 7]¢olahe HolAl wl5te] ogfﬂceaﬂ
AR =Ro|| AL Az} sk Glo] HHo] &

Aoleh= AZhw 7] ¢

Qe A7t D A T2 e AARIR
Al A7t BoluaL Il o] gAte] Hgo] F7let

72 213} Aot w3tk Aol o R HE]S] AA| Q9]
4}7} oSu o, ojuel AR A chiAF A
o] sl ofiol Tt ko] golslA] got o]
of W2 WE A x| Z71 Aol o), A%
EBIA, AR @)z} Sutels SNS 5 Qe
2 ALGS 912A1 7RsAE B4 oAtk w

_4

o
H

F

ri; o|r1

FHE M4zl 2 A

S
02
t
m
=
o2
o
3
I
]
e
= o
;
on
2
L

i
o r|o
o

O
X
i
o
bl
0k

0F H
2 ofm
B> g
B> o0
o fjo
2 s
iz
< 2
o
gl=
o
oy

- %5
]

Kl
=°I|:
[
13
rlo
Pl
i
ol
on
ox o
[

i

il
ot
ox T
Hr
opm
rz
st
=
[>
X
Of
Ral
2 i
I
ot
S':

>~
|
mo o
B
0F
ol
X

bl
i

H

Fo 0
o ob |

Bl .

I S0 EP °H1})% 2

r> J>

‘é

).

ol

o

2o

>

?,

= o
_qy
4> ]
30
n

rHLL

=

_|
_:_1
_|jl_
ol
ST
2
o
_\.‘_
or
on
=
o
>
Rl
[
r 2
il

O

mof o
0>-I
ry
ro

izl
E
=
il
|o
il
_>',_
||
I->1

o
+ i
30
o
k=]
oy
Ho
o
>
P
ﬁ
©
AN
N T
ro
w
o
e

7t oHIB=|e] ZEH

The competitive edge of Cannes International Film Festival

Over 500 international film festivals are annually held around the world, and it is Europe that is leading the global movie festival scenes.

Yet, even among the prestigious European movie festivals, Cannes International Film Festival is often deemed the leader of the pack.
Even though Berlin and Venice film festivals had often been cited along with Cannes, the explosive growth of Cannes’ stature since 2000
and consequent disparities among the three seem to have placed halt on the triumvirate. Cannes overwhelms other film festivals in terms

of the budget and the number of participating films, as well as their qualities. Both the quantitative and qualitative dominance of Cannes

Film Festival is often attributed to three factors: effective supporting schemes by the French government, strict professionalism and
creativity, and the operation of world’s largest film market Marché du Film.
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The European Parliament’s Fortified Role in Trade Policy after the Treaty
of Lisbon

The power of the European Parliament in EU trade policy has increased significantly with the Lisbon Treaty. Even though it had
already acquired a greater informal role, the codification of its involvement enables the EP to have a stronger say in trade policy.
Against the background of increased legal competences granted by the Treaty of Lisbon to the European Parliament in EU trade
policy, this Policy Brief addresses two important questions. The first concerns the extent to which the EP’s power in trade policy
has increased: Has the EP effectively played a bigger role since the end of 2009? The second relates to the substance of the
EP’s trade policy preferences: Does the EP attempt to push EU trade relations into a more or less normative and/or protectionist
direction? Its main argument is that the Lisbon Treaty not only heralds a major leap forward in legal terms, but that the current
EP legislature has also managed to increase its political clout in trade policy-making. Nevertheless, a major challenge for the
new EP legislature 2014-2019 will be to turn this into effective influence.
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Brussels Forum The 5" Korea-EU Business Symposium
On April 4", the EU Brussels forum on the theme X[t 48 4, FHM|cHStw AAHEAZOIN (EAIQ] 7|F On May 20", the 5" Korea-EU Business Symposium  X|'=t 52 20, 285|2 23|l Mof|l M 53| H|=L]
{Urban Climate Change and Energy Policy: Lessons ~ H3}-0f|L{X| H=: EUREE Q| m=)0|2H= FHZ EU took place in the Korea Federation of Banks A AIX|20| JHZ|=|QUCt, (RE 2sWo| =7 3
from the EU) was held at Yonsei University New — E2/A 20| JHE|ZACt OH ZHoM=E FES = International Conference Room. During this year's &t thSM2H0|2k= FHZ Z2l 0[H MEX|H0|A
Millennium Hall. This particular forum analyzed how  &Fst ® M7l EAI7F 2271 HEYIE M504 theme was (European Banking Union: Current Status = R& 28SYo| 2| LIE, Digsntet SR S
cities around the world, including those of Europe, 7|3} 2! of|{X| HaHo| A =25t Sxt= HE and Response). During the first session, Vincent 2 &= A =23t MIMMAME BIME Zx =
have formed a transnational network and are growing  siLt7t= AHHIE 2M5IQICt £8t 7|23 2 of| K] Poupeau, political counselor at the Delegation of the ~ SHEUCHESR MAMEEH0| 3 2SOl FXI A
as the main players in the climate change and energy ~ AHHAANN RE EA|Q] Het0| 2= HMM otAX European Union to the Republic of Korea, presented  Of CHslf AHSIACE HM2MMoN= BiXlS S22
policy. Also, the forum involved a discussion about ~ &t2|of| CHaHA] =2l5H= A|ZHS 71 the background for implementing European Banking ~ ZAMZMA XtE0| R2 2dsWo| £7I LIS CHF
the environmental and policy-wise undertone that Union. Subsequently, Jin Ho Park from Bank of Korea ~ 2, HMISMMoME Ald|of 2| ®7jof 2212 A
European cities have in regard to the climate change ? spoke about the structure and rationale of European A0 HFR0| fE 2 AMM "It IEetE

and energy governance. Banking Union, followed by Bruegel Affiliate Fellow

Sylvia Merler, who presented her analysis of European
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its potential effect. Deuk Gap Kim, senior fellow at

Samsung Economic Research Institute, concluded the
seminar by exploring various scenarios of the European
Banks’ recapitalization process and strategies for
businesses.
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2014 European Day Cultural Fair

On May 16", the European Day Cultural Fair was held X[t 52 162, SIM-SERI EUMIEl= SIM|CiStm ShAt
in Yonsei-SERI EU centre to help college students ~ =0| CtYst R22| ESHE M & JUTZE ‘FEHO -l
experience diverse European cultures. Many small 2" 23t AIS JHZ[SIFICE O SHAtOAE SHES9 31 2R L“%E%a—ﬁ
events, including a contest to garner students’ level of 0| Cigh ZAEE A0kE 4 U= FXCLHS], FEQ
interest in Europe, European food tasting and movie ~ CIASH SAIS QtE 4 U= &AL /8 ¥t 4F &
screening events, were provided throughout the fair. SHS0| XIAAEA REQ 251 &2 4+ U= oY
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The 2™ Ideas from EU Seminar

On this May 21", the 2™ Ideas from EU Seminar on
theme {Banking Union: Origins, Rationale and Impact)
was held at Samsung Economic Research Institute.
Silvia Merler, affiliate fellow at one of Europe’s leading
think tanks Bruegel, was the main presenter of the
seminar. With the help of her expertise on European
economy, the seminar provided participants with
opportunities to resolve their questions on the EU
Banking Union and discuss the potential effects
brought by the European financial market’s change.
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The 6" EU Essay Contest

On May 30", the 6" EU Essay Contest took place in
Yonsei University New Millennium Hall. The event
involved the submission of research papers on Europe
from both undergraduate and graduate students, and
prizes were awarded for outstanding papers. In this
year's contest, paper submitted by a group of business
students on the theme (Strategies to advance into
European Market for Companies in Emerging Market:
Focus on International Merger and Acquisitions and
Strategies) won the first place.
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The 5" EU Survey

Yonsei-SERI EU centre annually conducts an EU survey
to enhance Koreans’ awareness of EU. The 5th EU Survey
took place from May 27" ill 30", 2014, exclusively targeting
the online members of Samsung Economic Research
Institute webpage, and total of 1,085 people participated in
this year's survey.

According to the survey, to the question inquiring the
respondents’ general interest on EU, 67.1% of the
respondents answered they “don’t know well,” while 1.6%
answered they “don’t know it at all.” Compared to last
year’s, the number of responses for these two options has
increased by 2.8%p and 0.1%p respectively.

Furthermore, the frequency of negative responses to the
questions assessing people’s accurate knowledge on
EU has significantly increased compared to the last year.
For the question asking if the respondents knew EU is
comprised of 28 member states, 42.2% answered they
“never thought about it”, which was 7.6%p higher than
2013's data, while only 24.6% responded they “know it
well”, which has shown 4.4%p decrease. These rather
regressive results reassure more effort should be placed
to raise both the awareness and understanding of EU.
Also, in response to the question “which area of the EU is
considered most important from Korea's perspective,”
60.6% answered “Business/Economics”, 17.7% “Society/
Culture”, 12.4% “Science/Technology”, and 8.9% “Political/
International Relations.” Especially, the proportion of
respondents answered “Society/Culture” has steadily
increased from 5.2% in 2010. Such trend confirms
Koreans' heightened awareness on the importance of
socio-cultural interaction between Korea and Europe. To
the question asking subject of study on EU that must be
urgently addressed, 37.7% answered “EU Integration”,
17% answered “Society/Culture”, 13.1% said “Korea-EU
FTA and Commerce”, and 9.9% answered the “Eurozone
financial crisis”

Meanwhile, for the question “Which country is most
important for Korea?”, the US (61.7%) came in first,
followed by China (35.5%), EU (1.5%), other emerging

www.yonseri.org AlA[Zo]| CH¥st o|74S

countries (1.0%), and Japan (0.4%). The percentage of
people who answered China and the EU as the most
important countries for Korea increased by 1.6%p and
1.5%p respectively compared to the previous year.
However, those who chose the US and Japan decreased
by 1.9%p and 0.1%p respectively. Granted the percentage
of people who chose the EU increased by 1.5%p from the
previous year; but there is still a large margin compared
to those who chose the US and China, in terms of absolute
numbers. However, the fact that the percentage of people
who answered “It will expand greatly”, and “It will expand”
increased by 1.6%p and 0.7%p from 2013 shows the
heightened expectation about the role of the EU in Korea.
Lastly, as for the question “To what extent does the Korea-
EU FTA impact on corporate management?”, 4.5% of
the respondents answered “crucially influential”, and
74.1% answered “largely influential”. Also, in response
to the question “What do you think is the biggest obstacle
in entering the EU market?”, 34.9% of the respondents
answered “lack of information”; 28.7% answered
“environment regulations”; 24.6% answered “worsening
of market condition”; and 11.8% answered “trade
barrier”. This results show that while the Korean firms
have registered some interest in the EU market following
the Korea-EU FTA, they are concerned about the lack of
information as well as heavy environment regulations.
Based on these results of this year's survey, Yonsei-SERI
EU centre plans to continue its broad and various activities
to increase exposure to information regarding the EU. The
details of the survey’s results can be viewed on Yonsei-
SERI EU centre’s webpage.

Survey Introduction
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The 5" EU Survey
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