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Eurozone members’ solidarity and their speedy actions are required to

overcome this fiscal crisis
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The eurozone is facing multifaceted economic, fiscal
and financial crises. After the global financial crisis in
2008, the crisis in peripheral countries began and it was
followed by a near default of Greece. This is having a
strong effect in the financial market as European banks
holding sovereign bonds of weak eurozone members
are regarded as vulnerable. The instability in the
market has also led to credit constraints and it is having
a negative impact on the real economy. If Greece
defaults (i.e. a disorderly default) and the crisis spreads
to other countries, its impact on the global economy will
be extremely destructive. This is why the international
community regards the problem of Greece as a
significant threat.

The fiscal crisis has created a conflict between the
private sector and governments. The investors are
demanding European leaders to act swiftly and to adopt
tough austerity measures but the rise in market
volatility shows that investors are not sure about
governments’ efforts. From the government’s point of
view, decisions made by a sovereign nation need to be
made through a democratic process and as a result
they cannot act as quickly as the investors wish them to
do. Many experts have criticised that the eurozone
leaders should act more boldly otherwise the problem

ll be exacerbated as it has until now. The US
President Obama and Treasury Secretary Geithner
have recently criticised European leaders for their slow
action and the European Commission president
Barroso has also agreed on this point. The current
governance system which requires all 17 individual
member states to permit the rescue package has been
acting as an obstacle to the eurozone. For example, the
member states decided to expand the firepower of the
EFSF to 440 billion euros and to enable the fund to

support bank recapitalization and to purchase
sovereign bonds on the 21st of July. However, the
implementation has been delayed as the member
states’ parliaments had to vote on the plan. Even if one
country rejected the plan, the EFSF would had not been
enhanced. As a result, the future of the eurozone relied
on the decision made by the parliament of Slovakia,
which has a population of only 5 million at one point.
Leaders from Germany and France are frequently
holding meetings to discuss on the solutions to the fiscal
crisis. It is inevitable that some countries will have to take
the burden and lead the economy out of misery. However,
some are criticising that the EU’s decisions centred around
the views of strong nations will hurt their unity and that it will
lead to a “two-speed Europe.” Reflecting this view,
President Barroso continues to emphasise that the
decision marking process should be centralised by giving
more power to EU institutions in order to raise the
effectiveness of the governance system. Many experts view
this crisis as an opportunity for the EU to strengthen its
integration process. However, the EU will face another
challenge of sorting out the relationship between eurozone
countries and non-eurozone countries when this fiscal

crisisis over. %
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¢ Dangers of relying on Credit rating agencies and possible alternatives 2% 7Fs4d S Whgdste] 28538 BB-& B7H 55 Btolld CCCR sk 2R 18 Ad z
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have downgraded profligate eurozone members’ credit ratings. Three major agencies, namely Standard & Poor’s, 5 m7HETke] 93} LA 2S FHel} o] A 1 _

Moody’s Investors Service and Fitch Groupassign credit ratings for issuers of debt obligations by evaluating the level o i A o 27F A g we7t ol ol g7 AL B,

of their capacity and willingness to redeem their duty. These rating agencies have continuously been criticised for O] Fo %= S&P+= LElA 48532 T8 27 CCE

thelrla.ck of consistency. By analysing p%lst 1nc@ences, it seems t.hat they }{aveenth'usmstlcally. downgrad'ed the A3} 3h5F 245kl EE A AR Bl =

sovereign debt of a country whose economic conditions were worsening at the time, which resulted in aggravating the

economic downturn. In other words, the rating agenciesoften failed to successfully assess the level of vulnerability 2011 5o 4x}o] 2A & 9tAIY 53t 2 * QB Xo7|Re| MEMHE MBEZ HEZO|

before the economic crises. Using credit default swaps (CDS) or the results of the OECD’s country credit risk o (2009.1 ~2011.10)
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assessment are possible alternatives, but there also remain shortfalls in these options.
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Lack of political culture and leadership in Italy and the fiscal crisis

The main causes for the fiscal crisis in Italy are generous welfare payments, inefficient institutions and its backward
industrial structure. These weaknesses have been caused by lack of political culture and leadership in Italy. Prime Minister
Berlusconi’s lack of credibility and his numerous personal scandals are behind the recent increase in financial market
vulnerability. Also, he has openly challenged the Finance Minister’s various reform plans and he has disappointed the Italian
people when he tried to provide various government supports to his own companies. The political culture in Italy is also
backward where politicians get their votes for their populist welfare policies. Also, Italy’s complex government coalition
limits politicians’ ability to drive reform policies. Italy’s economy will continue to be vulnerable,even it strengthens its
deficit plans by raising taxes or state job cuts, as long as there is no change in its political institutions.
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Ratification of the Korea-EU FTA: Effects in the first two months

The Korea-EU FTA was ratified on the 1stof July, 2011 and some trade data have been released which enable us to look into
the initial effects of the agreement. This article analyses the impact of the FTA on individual products with the largest tariff
deductions by looking at the growth rates of exports and imports. In terms of exports, the largest increase is found in
automobiles. Exports of products such as apparels and clothes, leather bags and dolls, have also increased significantly even
they are not included in the top 20 export products. The largest increase in imports is found in airplanes and their components
and a dramatic increase is also found in meat imports. By looking at these figures, we can conclude that the future of the
Korea-EU trade relations is bright. Even though Korea’s total exports to the EU have declined somewhat as a result of the
fiscal crisis and economic slowdown in Europe, exports of certain products are rising fast. Korean companies should raise
the utilisation rate of the Korea-EU FTA in order to take the advantage of this agreement.
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Fiscal crisis and the banking industry in the EU

The economic situation in Europe is worsening and the probability of a Greek default has been rising fast. The EU leaders
agreed to expand the firepower of the EFSF in July, but itspositive effects were limited as the frictions between eurozone
members were intensified over the terms of the agreement. When the fiscal crisis started to spread to Italy and Spain, the
ECB began to purchase their sovereign bonds to calm the financial market. Even with this effort, the market continued to
view Italy as vulnerable with its political uncertainty and economic slowdown. In the third quarter of 2011, it was clear that
the biggest victim of the crisis were the European banks. Their share prices had been halved since the beginning of 2011 and
the credit rating agencies started to downgrade the ratings of major European banks. The problem does not just lie in the
banks’ holdings of sovereign bonds. The indirect effect of a rising credit constraint is having a significant impact on the real
economy. Many experts have warned that European banks must be recapitalised, but many politicians initially denied the
problem andthey are once again slow in coming up with a solution. The European leaders should devise a plan to recapitalise
their weak banks now rather than later, as well as dealing with the sovereign crisis.
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The meaning of reforming the EU’s legal institutions

When the EU adopted the Lisbon Treaty on the 1st of December, 2009, it showed its continued efforts to strengthen the
integration process based on the rule of law. The EU had been a sui generis organisational entity before the Lisbon Treaty
entered into force. Now, the EU is a political and legal entity and its external actions are expected to be more coherent. This
is going to make the EU a more effective and prominent actor in the international arena. The EU has also improved its
governance system with major changes in how its judicial institutions operate. The power of the European Parliament has
been strengthened with the Treaty yet it is still weaker than the European Commission and the European Council’s. As a
result, it can be viewed that the driving power of the EU integration is based on the rule of law rather than on democratic
principles. With the European Court of Auditors, the EU is trying to overcome the criticism of a lack of responsibility and
accountability from the view of democratic principles by providing various solutions based on the rule of law.
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Relations between the EU and Russia: Gas pipe conflict

The EU, whose dependency on Russian gas is high, named the Turkey-Austria gas pipeline ‘Nabucco’ from the famous

opera of Giuseppe Verdi. As the EU began to prepare the Nabucco project in 2002, Russia announced a rival project named
‘South Stream’ in 2007. When the South Stream project is complete, it will transport Russian natural gas to the Black Sea to
Bulgaria and Italy. The conflict between the EU and Russia surrounding these pipelines can be turned into serious diplomatic

problems depending on how the situation develops in the future. Without the consent of the other, neither project can be

completed and be fully utilised. The EU views Russia as an uncivilised country with emotional and irrational tendencies. Yet

Europe’s rational hostility seems to be based on the emotion of fear. Europe criticises that Russia’s energy policies are based

on anti-capitalism and resource nationalism. Rather than approaching the conflict from a unilateral view, the EU and Russia

should search for a relationship based on symbiosis.
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Now is the opportunity for strengthening the eurozone fiscal integration

National Bureau of Economic Research has recently released a working paper ‘A Fiscal Union for the Euro: Some lessons
from history.” The paper looks at the political and fiscal history of five federal states (Argentina, Brazil, Canada, Germany,
and the United States) and identifies the characteristics of a common fiscal system that could have alleviated the
consequences of the recent crisis in the eurozone. The paper concludes that three characteristics can be found from these past
events. i) Many independent regions decided to found a union because they needed a common defence or a desire to be
independent from foreign nations. ii) Institutional developments were driven by exceptional events such as the Great
Depression. iii) There is a clear difference between well-functioning and poorly functioning federal states. Learning from
these past events, the eurozone should capture this opportunity to strengthen the fiscal integration by through unity and
leadership.

n= S7PAIA T A 9 THARIA w1930 theR vl v, ok= e, Bepd
RS AT g olehs HuAE S, o TP AT A RS AR 5 =7
o RuMoM= A s AE sk AA  REE viIsiT 53) Aol of2 e =
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www.yonseri.org AATHOf| CiFst o745 H7HFAMIR!
W ZopginA ole e Aol . AYETS o1527] A WAo| 2 7} BT VY B
ol2fgt HARA AHH|ZE A BEUS| 94710l AlAksh= 7ate] FRAE olal, AR eS B 4 =S . H12&| EU Core—Circle Society MO|L} z
vz galsie), WA, A HA S-dolA AP S Aol EA 7hsgt siaF ol The 12th EU Core Circle Society Seminar 5
BHA A7} F a8 e %4%—? ULt =L HA O] W8-S FefskAh dAle] 9171 EUZ A
e AA 3Yo] AW 9058 Ldlgtn Lyl AFWO R Lol 22 7|3l L Wit} On the 30th of August, the Yonsei-SERI -EU Centre held X[t 8% 30 HMI-SERI EUMIE(= 214 HA|CHEH
L A3} a7 AL 7+ 9)7] FYto] B3 A Ao F-¢) 3} o] g5t E3lo] 7]Hlo] oju] B4 AdEj= A5 its 12th EU Core Circle Society Seminar with Professor W W& 2A|12 X128 EU Core—Circle MO|LIE
2AlEE B BAE BE S YEed & Reltt o] 248t Al7]o] BUS e st A Kim Sang-Keun giving a lecture on the rise and fall of  7HXIGICY.
) AJEIolA] B3t olo] Ttk TR JAS A IHS mojHokalth o]Zlo AAEAE o=y oI5 the Roman Empire. He gave a talk on the reasons A& s 20MNIZEL] FARL S2| IES SiCh
et 93 ojx|7} Wast A ZasHl 250 o]% WpHo 2ot o behind the rise and fall of the Empireand onthe lessons & A[ZISE RfishiAlelH, E0MHI=S| SAl= EU7L 2
that modern business managers can learn from these T8t ZS0E 76l S8 &2 0|01 = U=
ESHF AR AAPY wgolA] ul= EUSY A 9 SiAE "eFoltt, AIEEE TS YRF R A events. Also, he showed that the common history of the ~ #&20[2t1 X|MGIRCE 2|0 CHkst Az X2
7I7F AR 7187 E o ok e o e Al Ef3lioF sh, 2)d=ro] Al Xlé% 8ot =dst Roman Empire is one of the main drivers for the £ 20FHM F& S&2| JAl= Haet 4|, XA
S Aom o] a7t A5 ol R0l =5 WSS AEeiof gtk EE ot 9 v A European integration even Europe went through  ArS0| OfLI2t 0f2] QIEt 25yt MSEIESIH 0|2
Tolct wheba] A4 EUo| ast AL 743t B3 A gsHA HaYslal, FREEE Fgsto] YA A numerous wars and conflicts. He explained thatthe EU 01! 200112, 1 #2|= 012 S&5t St A
o] A3} o it Mk AF 2 AL 50] 7] 917 2o giXsjof sk}, is not simply an economic and political institution, but ~ SSI%CL
2 ANGHE AOIT BT 9 ACBY 1 e el SR, BUE B4 A3 e A sy e stz W EARSS R s AR )
o} a1, gRE o] AlgS AESE 4= glr} o) 2 S 7 ARN7L, AAE5HA] B3t ‘el AT different races and cultures interact with each other. ;\:_: ijljo._l ';___"7 t 3(:15&: R *'I;OLAZIOZ
npRlEko 2 B AJHOIA] S0k AFES Al WA B ghe] 'S 7F Ael} SR elate] B 9ol b ik Foloving th ecture, partcpants discussed about 571 Z.ZE iy Aol o ija |7:1 OWTM
ol 228 2 oli] 7 8190 Age] BU (12 National Bureau of Economic Rescarch (€011 the meaning of the European integration and the effects ;mlilzm':"[[” :_Il_l_;f; °|-:TA=<0| ohLieii 2ol
= = ’ of the current economic crisis. They agreed that the TS Bl S B Sres
9] B AR 7FEs A AAA AXE T 4 QL 9.). A Fiscal Union for the Euro: Some Lessons from current problem is severe, but Europe will able to solve Sol5lm, Lo} EfHE Eafl 97|12 2=3HH MIAl 2
oF gith= Zoltt. kA o @A oA EU= Y2lo|A  History.) * it as they did when they previously faced other S Lol OHIRIEE FERISS| JAUS ddEt A8
Holuk WP 0 2 A 292 Sl Ao tjal AlZaok obstacles. They agreed that the key is the politicalwillof =+ ==t =S Sl Li= =+ AU
S} ESE o)u| LA A Qo] A2 3]t T s HOIZ ANZANFETA BME| OfEEAE the leaders for strengthening the integration process
A mUE g n) Alsutal2 shalsH sfof s} o} while compromising with each other.
s
2
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@ Outstanding Dissertation Award Launching of the EU Academy @
The Yonsei-SERI EU Centre supports Masters and Ph.D HAM-SERI EUMIE}= EUO| CHot Ad/HtA} SHME0| 1t The Yonsei-SERI EU Centre is running the EU Academy HAM-SERI EUMIE|= St SIMES iAo =2 EUS}
students’ research projects on Europe by awarding AMEE 0|1, 0[F2| HFE X[FHst7| floff O 2 which will invite experts on Europe and managers from S8 7|90 st Z2NEE XN XIlsk= EU 07t
outstanding dissertations. This year, Dr. Kim Yong- Sko| =28 MAESI AFO| MetEES M5t ULt European companies to give lectures to university HOE 2Y57|2 3HCH 0| st7|HE A|&SH= EU
Hoon (Seoul National University) and Dr. Choi Hee-Jae 2ol PARIE MYE UEE SAMSOH)2t Z|S|IKY students. The participants will be given an opportunity  OFZIH|0|= EU H271et 2 X RE7|Y tHES0|
(Seoul National University) received the award and they ~ EAHAMZO)= 8 30Y MMAXAHTA 5105 3|2 to run a number of projects related to European ~ ZAIZ LIMC} Z#F2 EQY @50 ZIsiE 0| =27
gave a brief presentation on their researchonthe 30th A0 =2 FHIE YUHotn, Fst SME SOEUCE companies. The sessions are being held on every other 2 st=0lM FEISE MEJIE S46t= Ol ==20|
of August. In their outstanding research projects, Dr.  ATSCH BIiCiste] ZAEE HiAk= EUS| #HSHNEE Saturday. The EU Academy aims to improve the & Z0|Ct,
Kim analysed the preliminary reference procedure in ~ MZX SFEIEXIE S4o=z ZMEICH, M2 2= research environment for students interested in the EU EU Ot7tH|Ool| cHal S SkXt F=0llM 2200
the EU Law and Dr. Choi analysed the EU's language ~ Ol2Ste| ZISIRH SiAk= EUS| 101, Eatg™ Es and the Centre believes that it will contribute in &2l SHS0| XIHSIRCH, aS0M 60F2| SHd=S
and cultural policies and tried to apply them to Korea’s ~ =2F ZHA0 S8 uFYUCS HF510 0| YASH educating future EU experts. A total of 220 students ~ MZRUCE SHUS2 Ol Z2T-S S3ll EU =l&=0
French language education system. T2e| of= ZHAQ W SHM0| MBIt PERIE applied to join the EU Academy and 60 students have ~ CHEH TIEHEQ1 ot EU S| AM, X, 717, &
2 0/d ZEE Sl EUS| Bt u=s M=E Aot been selected for this term's programme. We are giving & EUOH High 2221 Z012 S2 2, FU 27t &
LYS LYot FES T ZAUZ SHFACE students an opportunity to attend lectures on various 7R '_TLgE'—I ZMTICRRH EU AIB=ATIRS
subjects such as institutions, history and law of the EU. st 2 Rolck.
On the 3rd of September, Professor Choi Jin-Woo of 98 3ol ZEl EU optHinlel R HolM= 21T
Hanyang University gave the first lecture of the & Sruistn maot EU SErel SA diiZof ofet
IS s=of | R{xH
programme on the history of the EU integration and Yun SAS SR, 010 ZAHH KOTRA TH0IE 30|
to| 51=27|9 XIE HiH gl 53 5t 71042
Jae-Chun of KOTRA (Europe and America Division) EU Algel et=71d s S 3 2igoll oigt IS
Slod 2 12lol= XISAl °
gave a lecture on how Korean corporations are entering SISACE. 0[01 108 120= H=4 HAEHERNI o
7} 92 oA ERAEH s Ziol2 sloip ZI=7t
the European Market. On the 1st of October, Choi Ho- H7F S2 01N ol tief 2AS sita, A4S
ARNZARHATA HTIAEL|Q) b E3l=0
Sic, the CEQ of Best Network, gave a lecture on how to HFEERI. T 50| EUS] Zxflet So5d
CHoHA ZHSIECE 0[]0 HE HAMCiEtw w47
prepare CVs and Dr. Kim Deuk-Kap gave a lecture on Ol thotiAl ZHSIAC. 0l0d & MKt et
o 2| AL Ok 3l 25k
i e ceemee SEen i e ELL B Bafe & g xA 2 Ol thol 2ottt
0| Qo= ZEZ H2(0} CHE, B3 SN
Duck-Young finished the second session by giving a | =loi =% BMWE(OF ThEE, Srast S
St AYSh md S Cfo| Q7| E HAH
lecture on the EU law and the Lisbon Treaty. W D us S theel REVIY UE, A
: R E, EU AIE HE7150| ZARICZ ZHEof RACt
In next sessions, we will invite more EU experts and L
_ _ EU Of7tH|n] Z21240]| tHHEIGI0] FAdst ShlSol|A|
professors such as Kim Hyon-Jin, the CEO of BMW o
S 250| UgE|H, R0t sMSA= 8 71
Korea, Dr. Park Young-Reoyl of Yonsei University's o
oMol QIEL 7IEIE MBS0l &% XM EU T2
School of Management. Those students who _
712 |4staxt sict,
successfully complete the EU academy’s programme
will be given a certificate and the EU Centre will give an
opportunity to best performers of doing an internship at
various European companies
z s
@ -
7 z
&
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@ Brussels Immersion Field Trip briefing session EU SME Forum
During the last summer holiday, the Yonsei-SER| EU HAMI-SERI EUMIE{= K|t 01% fstof| 3eF 42 SOt On the 22nd of September, the Yonsei-SERI EU Centre HAM-SERI EUMIE= EUSF &= MEo| XI5 |
Centre visited Belgium on a 4-day long field trip. The gzl EZAM HM23 EFA Immersion established the EU SME Forum to give lectures to HHRE SA AHOIES AR TiEAl ZIHS X
second Brussels Immersion trip gave an opportunity for ~ Fieldtrip2 ZI4SIRCt 0] Z2OWS A40| SHMS managers from small and medium sized enterprises ~ ¥lot= EU SME Z&S 7|Zlot0d, X[ 9& 22 A
selected students to visit a number of EU institutions 0] E&& &X|ofl U= EU 7|HES YEetn HEHAL who do not have wide access to information. ZASS LHEUCL
and a chance to listen to experts in many different 2| Z2|E SCH SX|0|N ISEE ZH|st 7HE = The topic of the first SME Forum was the Korea-EU EU SME Z&2 S-EU FTA7t 2011E 78 LS E|
areas. The purpose of the trip was for studentsto learn ~ 2XEE 3oty | SIACE FTA, which came into force in July, 2011. The first 0 R&o0i| CHEF 20| S50t U= HEOIM IS¢t
about the EU integration process and deepen their Xt 98 1920l= B =2 T30)| 27IRHE SIS lecture was designed to give valuable information on ~ EZFZ0| EX| LUH =2 IS4 A S 7S
knowledge on the EU institutions. A total of 20 students Ol CHA| 20 2tJE Z2HMES Hstn, 5 EES; the contents of the agreement and the characteristicsof ~ EU AIZ0l et EE MSst EU Aol chgt o]
joined the field trip and they were divided into groups = AlIS 7FCE O] 203(oM= & 7702] Blo| = the EU market to Korean exporters. SHE BSTIAA H3=Ql EU AR ZES XI26H7| ¢
when they carried out their own projects. ZHEo chah 2 E%} °om, FAl= EUS| 2ot Choi Dong-Kyu, who is in charge of FTA policies at the off JHeE 3 Z=ago|t,

On the 19th of September, the EU Centre held a MEME, S8 =, 213, HIZUA Al 24 5 0 Ministry of Foreign Affairs and Trade gave a lecture on EU SME Z&9| & ZA2 2uSdF 2S+ FTA
briefing session and the students presented the results Aot 2un 222 EUME SHOIX|oIN SeE - the meaning of the Korea-EU FTA. He explained the BAU=YO| LR=H|, S-EU FTARE 11 2folol| ThaH
of their projects and had discussions. The topics of their USH, 24 HUM £ HE 0| EU Brief 10820 reasons behind the rising number of FTA agreements ZAMCE. O] Lol ZSTt FTA xﬁi““?xr% 2
projects included cultural policy, law system, AIMEIACE £t EUMEI= shdS0] ol EollAf 2 and how Korean companies should prepare in the FTA FTA 2fitol 220t 71 Aol tholl ZHsIRAH,
integration process, human rights and business 1 A2 EU E2E X&XeR SRt OE s era. Also, he explained about the Korean government’s MIAX FMQ FTASZE £01M 2oz ot=7|HS0]
management. Copies of their reports are on the Yonsei- OAlE HEE 4 A== EU Society 82| 2¥E & supporting mechanisms for companies. Lastly, he CHiH[SHOF & =AISat ei=0] FZUsk= F=ol| thatA
SERI EU Centre’s website and the summaries of two afl OIS I=f&t AI=OIE, talked about how Korean firms can utilize the AJHSEL DIXEe2 FIIAE 27 JHE 7180]
outstanding reports are in this month’s EU Brief. The agreement in a beneficial way and the lecture was FTAS st &8 4 U= =oi20l thohM =ciot
Centre asked the students to continue to participate in followed by an active discussion on trade related issues. At E& A S 7|YS tide= B ZAYH =8
EU related activities and to share their experiences with OllAt= 2Lt thsiet 220] TA=AOH, 2P0l
sthere. RiMT ZBIS HEoR St 2t E0i7t olofHCY
-1 82 WA T H FRth
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HM-SERI EUMIER= I 68 2725 E] 30LW/EK| W (ol 22/MojlA TiiSt H[23] B2l Immersion Fieldtrip2| =
BHE HTM 5 Q4 5 BS M5 DRME BT SHIS0| HEE XIQEA FAE Wl 718, SXIEAL
ETA ZYIIK| KIHROR st HOR BE HTIN =S FUME EHOIXIS SHHME Sl 4 irt

During the last summer holiday, the Yonsei-SERI EU Centre visited Belgium on a 4-day long field
trip. Students carried out their own projects and the summaries of two outstanding reports are as
follows.

Brussels Immersion Fieldtrip Report 3%t 1

SEAHERTARL EU ESIQIRS| S 5=

European Court of Justice and the Directorate-General for Trade of the
European Commission

We decided to visit the European Court of Justice, (ECJ)and then to interview an expert on Korea at the Directorate-General
for Trade of the European Commission. At the ECJ, we talked to a lawyer who told us about the case that he defended in
thatmorning and we could observe a trial regarding an interpretation of the EU law by the Supreme Court of Italy. The next
day, which was the day on which the Korea-EU FTA was ratified, we interviewed Mr. Peter Berz at the DG Trade, who was
in charge of bilateral trade relations with South Asia, Korea and ASEAN and we could learn about the FTA negotiation
processes.

MTsos oo B Uy

£2 "2 20109 ui
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2l ECJE gt 3 Ao Bz Fotgr g AR = 27 elaolaha] 1AX] 2230 of Brussels Immersion Fieldtrip Report %%t 2
o}, il ohd oby] 44 21 Sl 2ol AFErE 3 IR o $-EU FTAC thsf] o2 2]
7kl = EU J39l9s] dEol =25 21 50| Yol A= v " o|& £2&5k= H| o] = =
oAl Mt 31718k AE|AE Hol 9% Thgo| B H&o] QIEAl, -EU FTAR Qs A& Ee O |- |-O | " E:” O |-L’|-9-| —E—E_l'?
sl g W2sh 2R R Op S-S ARRAR QF IR ARRIS X|Usk7] 913 thEle gl S Bof — BEUL| 231200 Lot —
Wtk 19d Ry FuEAE 18 Wed 1 ®Bokou & HEAQ BAVF AL e S 1L
go] $-EU FTAQ] Ha (74 19)o]9ict, 1 I charnk sl Al ohas obgict, EU’s cultural policies
IR FAye] vhwk WA QUEF o FaskA]  1Euh FA

_ The proportion of the EU budget that goes towards cultural policies is limited. In order to find the answer for the question “is
& Ak S S A olg)

hi4

i}
i
N
poy
rlj
ol

there a European identity in the EU’s cultural policies?” we decided to interview Sylvain Pasqua, a Policy Officer at the

= =
-2l 3-EU FTAS & sto] EU7]' 71 3= 3k A|7bo]] AR #ohd o Aok 7] olgEE & Directorate General for Education and Culture of the European Commission. Also, we contacted Marie Paule Roudil, who is
o or L TALZ Ho 1_ _ . . = _ = the head of the UNESCO Liaison Office in Brussels, for his view. In order to observe the view of ordinary citizens, we
LY 3L = =) =
HhE EolEglth e Sk Fokell A= 714, St W3z, S=rde] A A =ulsl 7 Al ES A visited the Ghent Conservatoire de Musique and carried out interviews with students. After this field trip, we could learn that
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